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Ss 6 NEW FEATURES: THE MONEY MARKET. 
CASH SURRENDERS | Tur Bank has secured a considerable sum in gold from 
LOANS | abroad this week, but the influx has been more than off- 


AUTOMATIC PAID-UP INSURANCE | set by increased demands for home requirements, the 
EXTENDED INSURANCE ..cc.ve being actually smaller on the week. The Consols 
Surrender batq cages in Life Assurance. dividend distribution has been more than absorbed by 


iirmer does not appe to be any valid reason why a scale of surrende 
values should not be printe oi each policy issned, so as to enable the assured 
to kne w what actually to expect, Times. 


the demands on account of the new issue of Treasury 
bills and other requirements, and so much pressure has 


‘We are glad to see that this a eg tory state of affairs has been 
altogether altered by the aan tual of Tm Y« a in taking this important step, prevailed that the Bank raised its charges for advances 
the Mutual has done much to increase the ~ opul arity of life assurance, for the 


guarantee of really libe re ul surrender values removes about the only solid | to 34 per cent., or } per cent. above the official minimum. 
objection to life assurance that exists.”"—PaLL MaLu Gazerre. 7 


For ‘urther particulars apply to the Head Office for the Us ica The market has become rather alarined at this sudden 
shortage of supplies, and discount rates have been put 
17 AND 18, CORNHILL, LONDON, ES.  caacait a tek a eee 
D. C, HALDEMAN. ¢ Mi up with a jerk, the lowest rate for three months’ paper 

renera tnager } : 
to-day being 2! per cent. As the fall last week was 


evidently too sharp, so, perhaps, the rebound may be 
carried somewhat farther than is called for. The 
OFFICE position in Berlin is easier, and gold continues to leave 
the United States. On the other hand, there are some 


Funds Exceed £4,000,000. (Established 1810.) | heavy calls pending, and other demands, though the 
main factor in the situation appears to be the increasing 
facilities for the employment of money at remuncrative 


rates. arising from the industrial activity. The pro- 
temporary total incapacity ; immediate payment | tability is, therefore, that any lowering of rates will he of 


of half sum assured on loss of sight or limbs; | ® *°™porarty character, and that there is some justifica- 
: ’ | tion for the caution at present prevailing in locking up 
with other Special Advantages of | funds for any considerable period. 


THE “ PERFECT PROTECTION 3 POLIGY Subjoined is our usual table of current rates :— 


BANK RATE and MARKET RATE. 





Remission of Premium during permanent or 
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This Week. Last Week. night Ago. Ago. Ago. 
$s %o % % % r % > 
Apply for full Prospectus to the General Manager. peer 3 3 3 a S 
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LONDON MARKET RATE Compared with FOREIGN MARKET | payer was nearly involved in a great war 


in 
L RATES (+ above; — below). | defence of territories which he did not rule, and from 


This Week. Last Week| A.Fort {Three Wks.| A Month whicli he derived onlv an indirect benefit. The profits 














night Ago.) Ago. Ago. j|of the trade of Nigeria were not his, but went 
wenden 1 ™ i _ % _ % a exclusively to shareholders in the Royal Niger Company, 
» Berlin... — 2 |— 2 — wg, — 2 | — ay | who, no doubt, behaved very well, abstaining from 
. evo é *,— > —  * |jobbery in a manner most unusual with chartered 
call money lA 34 mi— 3/1 - | companies, but who still were only a minute section of 
RATES of EXCHANGE. | the British people, and who played towards these latter 

rer aes | the part of the dog in the manger. 
This Weok. Last Week! aint Ago, Ago, | Ago. The answer of the officials who defend the employ- 
Per Mille Per Mille. | Per Mille. Per Mille. | Per Mille. | ment of these companies is, we believe, always the same 
tres _ Mi agstus | jagstus | 2) asstus 2 agst us |—that they do the rough initiatory work of acquisition, 
Bolles’ ......-. 2 forus | 3 for us| 34 for us | 34 for us | 24 for us that they do it in silence, with little interference from 
a eee ee Se ee sath nieces “S| the House of Commons, and that they do it with their 
SE own money instead of the money of the taxpayers— 
NIGERIA. which, indeed, owing to the vague nature of many of the 


necessary transactions, might not always be forth- 
Iv any new argument were needed to justify the resist- | coming. That is a plausible argument if the British 
ance which the Economist has always offered to the Government is an ineflicient one, but if not, then it is 
policy of entrusting sovereign rights to chartered com- | 2°: There is not the slightest reason why the Imperial 
panies, it would be found in the proposal for superseding ene should a do the rough ar - —s 
the Royal Niger Company. Nobody brings any charges Ne ee yal aoa a me . cn pov 
. ) ° 5°° |New Zealand, Ceylon, and, above all, Burmah, most 


against that company. It has done its work, by @| successfully. The Colonial Office can find able agents 


nearly unanimous consent, exceedingly well. Favoured | just as well as a chartered company, and as it does not 
by neglect so complete that the majority of the public | seek to make money, is much more likely to find the 
scarcely knew of its existence, by the appearance, in its | right ones. Responsible agents are much more likely 
governing body, of a singularly able administrator—Sir |*© Sovern well than irresponsible, and even ved 
George Goldie—and;by unusually continuous good for- |George Goldie, whose merits are exceptional in the 


eS ical : " history of chartered companies, landed the Empire 
tune, it has wilt ap & Vass Cmyere On the Niger—half | jn a position in which the Imperial Government had to 
the size of India, with thirty millions of inhabitants— | interfere. As tc the money, the argument that the com- 


and has governed it, in a rough and ready fashion, fairly | pany used its own money is almost ludicrous. They in 

well. It has, of course, been autocratic : that is, it has | P’actice borrowed the money of the British taxpayer, 
P ’ ~? , . - * 

ruled according to its own ideas and not those of its for, after paying themselves a dividend of 6 per cent. 

subjects; but it has not even beer a of tl | through their entire career, they are now to receive back 

. a n Deen accused of the | nearly twice their capital from the British Treasury. 

oppressions often alleged against the Government of 


: | They risked its loss, no doubt, which is an argument for 
Rhodesia. It has suppressed the great curse of those | compensation, but if the British Treasury had risked a 


regions—the practice of kidnapping slaves, a source of | similar sum it would have been no worse off than it is 
direct misery to millions of black persons such as |now. Ifitis said that the House of Commons would 





it is hardly possible to over-estimate. It has | ah: _— Hee on en —_ a that bi 
or ae : g tricked into the 
abolished slavery within its own dominions. ale ee ee ae ee ee ee 


ce adele “Tail Se ae acceptance of obligations which it always has, as in this 
eg with most beneficial effect the liquor | case, ultimately to discharge ; but it is more truthful to 


traflic, always with a view towards the total prohibition | deny the statement altogether. The House of Commons 
of the sale of spirits. It has opened up communications 


|is not so foolishly miser-like as all that; but on 
with the great and partially civilised empires of Sokoto | §00d cause shown will advance money for specula- 


| 
| 

and Ganda, and has brought no less than thirty-seven | an are oe —, as the Aare . ~ eee 
salt Rate -eeetininin Renin : se Nie a oes 5 | markets. itness the votes for the 5oudan anda tor the 
native princelings under more or less strict control. It Uganda Railway. The House of Commons is very 
ignorant, no doubt, about local details, and apt to be 
_— very inquisitive because of its ignorance, but it does not 
Great Britain an Empire with large possibilities of | resist proposals laid before it by competent Governments 
expansion, especially in the direction of commerce. |°U% Of pure perversity. It discusses them, no doubt, 
Nevertheless, it has been found necessary to abolish the and there are Ministers who hate discussion, as well as 
company, to take away its privileges, and to purchase | eee - ar ee ae we 

its property. Why? Just for the reason we have so \ cee ag sigs von ee eee en eee 
* . . arise, and do arise, from entrusting sovereign rights to 
repeatedly pointed out, namely, that the Imperial | companies which are, and yet are not, controlled by the 

Government, with imperfect control, was just as respon- | Imperial Government. 

sible for the company’s acts as if it had been a| Be it understood we are not objecting, at all events 
Government department. Those acts placed it in such | 20t at this moment, to the policy of expansion ; we ouly 
a position that the Colonial Office was obliged to support |demand that each new adventure dictated by that 
it against native attacks with an Imperial force, which | peer aites Se-ateies anes Se gee anne 
?, bestowed upon all other imperial questions, and not 
entrusted in a happy-go-lucky fashion to the decisions 
\of boards who may be competent administrators and 
French dependencies as nearly produced a great | may be fortuitous collections of City men, with money 
European war. We were far nearer one, said gi, | enough to stand a big risk, which latter again is 
Michael Hicks-Beach on Monday, than the public reduced for them by the certainty that if they 
ever imagined. That is ak tie“ dete lean | fail the British Government will help them out 
' YS|of their scrape, and if they succeed will buy their 


has, in fact, done as good work, with worse material, as 
the East India Company ever did, and has secured for | 


never could agree with the company’s force, and they at | 
last brought on such collisions with the neighbouring 


maintained. The company was in no sense a buffer | possessions at twice the value of the capital 


between the British people and the world, but was an| invested. It may even be more than twice, for 
agent of the Government, selected greatly by chance, |in the case of the Niger Company, if we under- 
and most imperfectly guided or controlled. As it| stand Sir M. Hicks-Beach’s rather vague statement, 
happened, the chance was a most fortunate one, for Sir | the Imperial Government does not obtain such of the 
George Goldie knew how to govern, but it might as well | large estates purchased by the company on the Niger as 
have been unfortunate, and, as it was, the British tax-!are in its actual occupation as places of trade, and 
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obtains throughout an important section of Nigeria only | 
the right to half the royalties levied on minerals for the | 
next ninety-nine years—w hich i in mining transactions is 
eternity—the other half go'ng to the company 
capacity as supreme trader in those regions. Thi 
of the arrangement requires looking into, not be 
anything $4 “been concealed, but because i it is absolute 
necessary, if Nigeria is to prosper, that its Governmet nt 
should an the power to modify or abolish royalties 
without considering anything but public policy. That is 
the only weak place in the Chancellor of the Exchequer's | 
statement, which—the conditions that ought never 
have arisen being granted—was both temperate and 
judicious. He was quite right in praising the company, 
and quite right in compensating it for the loss of its 
privileges, and we should only like to know why, as the 
compensation is liberal, it is to retain any cl Lim agains 
any portion of the future revenues of Nigeria. 


in its 
at part | 


ecal ae | 


to 





THE DISTURBANCE IN BELGIUM. 


Tue Belgium Government has had a sharp warning, 
from which, apparently, it has learned a useful lesson. 
There is scarcely any offence of which a Government can 
be guilty that is more heinous than interference with 
the represertative system in the interests of a party. 

This offence has been committed many times in certain 
States of the Union, the very name describing it— 
‘‘jerrymander ’—being derived from an early Massa- 
chusetts politician, Eldridge Gerry, who tried the trick 
on that State in the interests of his party. The present 
German electoral law is so arranged that the great city of 
Berlin has, with close on two millions of peopie, only the 
same representation as rural districts with less than half 
its population. Of course, one reverts in thought to 
our old rotten borough system which perpetuated 
grievances for generations. But, bad as that was, it 
was not a deliberately contrived scheme to thwart the 
popular will; it was merely the outworn relic of a 
system which had been originally fair, but which the 
growth and re-distribution of population had rendered 
ridiculous. The offence of the Belgian Government was 
that of Gerry in Massachusetts; it was in etfect a 
deliberate plot to maintain a particular party in per- 
manent possession of power. Roughly speaking, we 
may say that Belgium is divided into two countries from 
the political point of view; the rural districts are Con- 
servative and Clerical, the towns are democratic either 
in a Radical or Socialist sense. Unquestionably demo- 
cratic opinions are growing rapidly ; the leaders of both 
the Radicals and Socialists are men of no little ability, and 
the Government foresees the time when the united demo- 
cratic phalanx will obtain a majority of votes, dominate 
the Chamber and rule the country. To prevent this the 
Clerical Ministry appears to have conceived a scheme 
which would so manipulate the constituencies as to 
deprive the democratic section in the towns of its fair 
share of members, and this under the pretence of 
arranging ‘‘ proportional” representation ; the propor- 
tions, however, being entirely different in the country 
from those which were to obtain in Brussels. A more 
bare-faced plot to cheat the masses of their electoral 
rights could not have been conceived. The odious Bill 
was met by tumult in the Chamber which passed into 
street-fighting outside. The blood of the people was up, 
that same vigorous burgher blood which resisted Spain 
in the sixteenth century, and the Ministry scented Revo- 
lution in the air. It was a case either of challenging 
civil war or of ‘‘ climbing down,”’ and the Government 
chose the more prudent course of concession, and of 
withdrawing a measure which never ought to have been 
conceived. 

It may be said that the State has the rigat to resist by 
any means an organised attack upon its very existence, 
and that the revolutionary designs of Socialism constitute 
such an attack. But this argument involves two 
fallacies. In the first place the present Clerical maj jority 
in the Chamber has no right to arrogate to it self the 
claim to represent the State. If the restrictions which 
hamper universal suffrage in Belgium were done away 


with it is probable that even now the Clerical party would quite naturally, the form of physical violence ; now it 
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s certain that at the present rate of 





bein a minority ; it i 


| democratic progress it would be in a minority in a few 
| years at most. The very Bill itself was based on this 
calculation. The Clericals are not the State. Nor can 
the Socialist party, still less the Radicals, be described 
as revolutionary in the technical sense of the term. 
y | They propose, it is true, like all progressive parties, 
to transform the State so that it would be, so 
to speak, scarcely recognisable as the same. But 
in England the change between the system of Govern- 
ment under William III. and that under Victoria is 
almost, if not quite, revolutionary ; yet the identity 
of the State is preserved, and the change has been 
effected peaeteaty without violence. The State, it 
cannot be too often affirmed, has no prescriptive rights 


as against any part; 


y because of the most extreme changes, 
provide ‘d that party 


proporen to appeal in a peaceful 
way to the popular intelligence and will. This the 
Belgian Socialiss party does, at least ostensibly, and if 
it can by this means contrive to convert a majority of 
the people to its view, it 


must be allowed to do so. 
Doubtless the change from a Clerical to a Radical 
Socialist Governm« nt Wot egy be a very 80 rious matter, 
involving grave problems, and possibly physical strife. 
but in regard to free constitutions resting on the popular 
will, the old proverb, ‘in for a penny, in for a pound,” 
must hold. ae by har constitution, is in for 
liberty, and she must accept the consequences. The 


Proportional Representation 
attempt to override a free constitution. 

Into the nature and grounds of the quarrel between 
clericalism and its political antagonists we do not pro- 
pose to enter ; but everyone knows that it is war to the 
death, and that in no country in the world are the lines 


Bill was practically an 


of attack so sharply defined as in Belgium. There 
cannot, of course, be any peace between groups whose 
views on life and 


society are fundamentally opposed. 
All that can be hoped for is that the solid, unimagina- 
tive, common-sense temper which usually oh aracterises 
the Belgian mind will relieve the conflict of the san- 
guinary features with which we are only too familiar in 
French history. but it is well to point out that the old 
Liberal forecast as to the movement of events in Belgium 
has not been borne out by facts. The older Liberal 
leaders and publicists, such as M. F'rére-Orban and M. de 
Lavelaye, though f indi ing it difficult to defend their 
attitude by logic, oppo sed the extension of the suffrage 
because they thought the masses were so dominated by 
clericalism that the cause of Liberal progress would be 
endangered, if not destroyed, by a popular franchise. 


Therefore, when universal suffrage (with qualifications) 
came in 1894, the newly enfranchised voters naturally 
distrusted the Liberals, who, divided among themselves 
on various questions, made but a sorry show at the 
polls. But it turned out that their residuary legatees 


were not the clericals, but the newly-formed Socialist 
party, which swept most of the industrial districts, led, 
as it was, by men who seem to combine more practical 
capacity with the fluent propaganda of abstract doctrines 
than do the Socialists of either France or Germany. The 
result has been that, though the Radical section of the 
old Liberal party ee rallied, it is the Socialists who are 
the real Opposition, the Radicals being a contingent of 
the democratic forces. This explains why the struggle 
is so severe, and why the Belgian Government went so 
far as to attempt a virtual annihilation of the people’s 
electoral rights. even if such a proceeding could 
be justified on any grounds, is there really any reason 
to apprehend a sudden and complete break with 
the past in Belgium as a result of appeals to uni- 
versal suffrage. We doubt it for many reasons. The 
prime cause of the rapid rise of militant socialism in 
Belgium bas Governmental neglect of duty in 
regard to lab sanitation, and social life. The 
Liberals held so a rigid laissez faire, the clericals were 
busy over their ecclesiastical schemes, and the people 
were left to grapple with poverty and disease as best 
they might. It needed the rise of a powerful Labour 
party as a protest against this state of things. Before 
the concession of a wide franchise this protest took’ 
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been 





















































































t oly 
hment was aad isable 


but that his colle: 


retrent 


expenditure of Spain, 
pointed out that such 


gues no 


including the colonial floating 
£2,187, 
debts of Cuba and of the Philippines. A great saving 
has been made in the credits for the debt by the sup- 
pression of all amortisations of Imperial and colonial 
redeemable debts, by the reduction of 15 per cent. on 
the coupons of the Philippine bonds, and of 20 per cent. 
on the coupons of the Cuban bonds, and finally by the 
uniform tax of 20 per cent. per annum laid upon the 


cent., held by foreign bondholders, exempted pro tem. 
from the said tax. Under these three heads the annual 
charges of the debt have been reduced by £6,440,000. 

In the Budget of 1898-9, £2,469,989 were assigned to 
the pensions of every kind, and in the Budget of 1899- 
1900 Seior Villaverde has had to ask for £2,867,035, 
because he had to include among the Imperial pensions 
those that would have been paid by the Treasuries of 


Oe cc EEE 


| £6, 140, 


debt and war debts, and | 
975 for the interest of the consolidated colonial | 


i 
| reasons of domestic politics in the country, but vacating 
| of them even insisted upon increasing the ordinary esti- 
| mates on the ground that the loss of the colonies had 
| transferred to the Imperial Budgets pensions, allowances 
foreign affairs, army and naval expenditure formerly 
covered by the colonial Budgets 
The details of om Budg et for 1899-1900 show that 
whereas the debt charge in 1598-9 included £13,593,886 
| for the ordinary aus rial debts of Spain, and £2,451,973 
for the interest and sinking fund of the war loan of 
1896, styled redeemable bonds, guaranteed by th 
revenue of the Customs of the Peninsula; the same 
chapters in the Budget for 1899-1900 includes 
| £10,825,201 for the interest of the Imperial debts of | 
| Spain proper, £4,104,478 for the Treasury debts, 


coupons of all Spanish debts, except Exterior 4 per | 


ji 
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‘| takes the form of constitutional agitation. By an | Havana Pas rto Rico, and Manila if Spain had not 
i 1! inevitable law, as soon as cons tional agitation begins, | lost her colonies. The Army and Navy take the lion’s 
ib practical questions of accc lation and ¢ mpromise share in thi pensions, 2,112,394 out of £2,.867,035 
: '! arise, and theo ll in he backzround. | Small reductions have been made in the credits for the 
{| The rise of t new part ] stimu the old into | Prime Minister’s Department, Foreign Affairs, Justice, 
‘| activity pite of i wn idices 1 the result is | and for the State Church. 
‘a healt competition put suppo} or The War Minister in 1898-9 fixed the figures of the 
| tha i m | the ch inderlying reason | Army Estimates at £5,753,778, and General Polavieja 
: '| for party system, l is long aS asks for £6,973,181 in the year 1899-1900 on the ground 
: this underlying reason is an tive power In the | that he must provide for the 8,000 officers and 60 
public mind. We pe rhile full recog- ralsof the old colonial armies on the one hand, and’on 
; nising the existence of the deep gulf w lich divides | the other he had deemed it necessary to raise the 
|| Belgian parties, that, so long as constitutional govern- | permanent establishment of the regular forces in 
{| ment lasts, some i ll be discovered. The | Spain from 80.000 men to 108,000 in order to be 
Socialists are showing by thei P s0 | prepared for Carlist and Republican outbreaks and 
} admirably managed,and by their Free Univers ty thatthey | for international mplications in HKurop For the 
j' can handle practical prob lt alliance with | latter reason he foreshadowe d that he would have 
;| the Liberals will for the D cratic rather than | besides to ask the Cortes to thon im have for coast and 
tl the purely Socialistic side of their creed. The Clericals, | frontier defences, and for army reorg anisation g generally, 
'| on the other hand, should | learnt wisdom from their | £6,600,000 out of the conte mplated d Interior ‘lanes of 
|| egregious blunder. Serious as the problem is, it nb £52,000,000, which “sata was about to authorise. 
1 solved. But the one impt ssible soluti n is, by a dis- | Th Minister of Marine insists upon Be ‘tting £1,133,664 
|| creditable trick, to graft a permanent oligare! 1 the | during the present year, whereas his predecessor only 
}| living plant of a free Constitutio demanded £999,770. The Home On ice is one of the 
| — very few departinents that have asked for less this year, 
| ; €980,754, instead of £1,151,567. The Minister of 
| THE SPANISH BUDGET FOR 1899-1900 Pub Works, shorn this year of the extraordinary 
(FROM OUR OWN CORRESPONDENT.) Budget credits of past years, has been obliged to ask for 
m Mapnip, July 2 un increase of ove! 980,000. in fact, £3,521,524, against 
i ; || Tur new Spanish Minister o na Senor Villaverde, | £3,229,542 in 1898-9. The Finance Minister himself 
} ] has laid on the table of the Cortes his Budget for the | gives his own department’s estimates for the present 
| financial year beginning July 1, 1899, in which he esti- | year at £766,080, and his predecessor asked for £741,997. 
| mates that the revenue will be £37,517,216 and the | The general expenses incurred in the collection of 
oxpeamnten £37,487,125, 1 aving 1 surplus revenue of | taxation were reckoned at £1,341,737 in 1898-9, and 
| * 30,091. The predecessor of Seior Villaverde presented | are put down to £ L, lt 18,040 in the present estimates. 
| a Budget for 1898-9 in wh: the revenue announced The Spanish Government has been more blamed in 
| was £34.640,594, and the expenditure £34,620,351, cveneral for not having eae undertaken re trench- | 
| leaving a surplus of £20,24 The present Finance | ment in expenditure than for its plans to devise ways 
Minister explains that the increase in the estimates of | and means, much as some of the latter have been criti- 
| expenditure, in addition to t! hr nillions sterling in | cised. ae opinion and the majority of the Press in 
| those of his predecessor, is the natural consequence of | Madrid, and in the provinces even more have found 
| the additional annua! burden laid upon Spain by the loss | fault especially with the increases in the army and navy 
| of her colonies, and by t engagements contracted | estimates, and in the total absence of retrenchment in 
1} during the colonial insurrections, and during the war | the credits or the Royal family, the Church, the 
with the United States. He states that he had certainly pensions and allowances, and minor items. ‘Vhen such 
intended to make much renchment in the ordinary | heavy sac ific es have been asked of the bondholders, 


000, all told, and when the 
to pay £7,5 aioe more yearly than the average taxes 
collected annually during the last ten years, pe ople in 
Spain seem at a loss to understand what dot mgstic or 
international political motives can justify their Govern- 
ments inexpecting that a nation which has just come out of 
sucha great crisisought to spend, at the outset of its much- 
talked-of reorganisation and regeneration, £8,106,845 on 
the ordinary estimates of its army and navy ; £2,112,3 " 
on the pe nsions and allowances for the two same servic: 

with the prospect of being made to spend 6,600,000 


ratepayers are 


} on coast and frontier defences that no sensible Spaniard 


can perceive the use of if his country is not to be 
entangled in any Continental alliance from which Spain 
would derive no ” practical advantage. Indeed, the 
opposition to the budget of expenditure has been so 
kingdom, that the 
keeping in touch with public 
opinion, have absolutely refused to grant the Govern- 
ment before the first of July, more than two indispens- 
| able authorisations, the first to renew for another year the 
£23,000,000 of Treasury bonds falling due on June 30, 
1899, and to renew also for a year the contract between 
the Treasury and the Bank of Spain for treasury services 
| in connection with the Imperial Budget, and the second 
'to enable the Minister of Finance to suspend all 
amortisations of the national and colonial debts, 
and to inflict upon those debts from July lst the 
| reductions of interest and the uniform tax of 20 per 
| cent. on their coupons. There is not the slightest doubt 
| now that the Spanish Government will have to submit 
| to alterations in the estimates of expenditure and in its 
projects of ways and means to avert obstruction in the 
Cortes, and to pacify a quite unprecedented agitation in 
the provinces. 


| strong and widespread in the whole 
| Opposition in Parliament, 
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THE POSITION AND PROSPECTS OF ARGENTINE | 126 on present prospects, and remembering the fact 


RAILWAYS. 


As most of the biggest Argentine railways close their 
working year on June 30th, “the present is an opportune 
moment for carefully studying their position and future 
prospects. It is hardl y necessary to say that 1898-9 will 
prove to be one of the most successful years in their 
history, for the six companies with which we propose to | 
deal all report traffic increases over the corresponding 
year. In fact, there can be no doubt whatever as to 
their improv ed position, for a glance at the quotations of 
their stocks compared with a year ago a sufficient | 
indication. As three or four months must elapse 
before the directors’ reports are issned, it is of con- 
siderable interest to endeavour to anticipate the results 
likely to be shown as nearly as possible. 

By reason of its length and importance, the Buenos 
Ayres Great Southern Railway comes first under con- 
sideration. During the twelve months it has added | 
considerably to its. mileage, and is continuing to plan 
and lay out a network of extensions from the port | 
of Bahia Blanca in a southerly direction. For 1897-8 
its traffic receipts amounted to £1,515,408, and the 
dividend to ordinary shareholders was at the rate of 
6 per cent. per annum. [For 1898-9 the traffic receipts 
have improved over the previous year by £297,424, 
bringing the total for the year up to £1,812,832. The 
ratio of working expenses to receipts has for years been 
very low, so that it would be unreasonable to hope for, 
or expect, any reduction in this direction, and, as it 
remained almost the same—38 per cent.—in the two last 
years, it may be expected that for 1598-9 it should not 
be above 40 per cent., which figure, we think, will allow 
plenty of margin for any possible increase in expenses. 
This would give the net receipts at, say, £1,092,780, to 
which would have to be added balance forward, interest 
on reserve, &c., and the total should be about £1,190,000, 
out of which £345,000 would be necessary for fixed 
charges, leaving about £845,000 as the net revenue. 
This would allow £150,000 to be added to reserve, | 
bringing it up to £625,000. A dividend of 7 per cent. 
would require, say, £682,500, and a sum of £12,500 could 
then be carried forward. Of course, the directors may 
prefer to pay only a 64 per cent. dividend, but, as the 
interim distribution was at the rate of 6 per cent. per 
annum, comparing with 5} per cent. in the corresponding 
half-year, it may reasonably be expected that the 
final dividend will be suflicient to bring the total for 
the year 1898-9 up to 7 per cent., giving a yield on the 
ordinary shares, at the present price of 152, 
£4 1ls 6d per cent. 

In consideration of its size and small capital, the 
Argentine Great Western Railway has perhaps done 
better than any of its neighbours, but, being a line 
which runs through a country devoted almost entirely 


1S 


to wine-growing, its prospects are more speculative 
than any other Argentine railway, for a failure of 


the wine crop would be a serious matter for this 
company, whereas the failure of one product would 
not be so hurtful to the others which are not dependent 
on one kind of crop. Its trafiics for 1898-9 amounted to 
£414,089, as compared with £328,154, or an increase of 
£35,935. Last year working expenses were at the rate 
of 55°66 per cent., and if this rate is continued for 1898- 9, 
the net receipts should be about £186,840, or £212,440 
when miscellaneous receipts are added. Take from this 
£124,220 for fixed charges, and we have £88,220, or 
sufficient to pay 8 per cent. on the ordinary and prefer- 
ence shares, and carry £3,220 forward. We are, how- 
ever, inclined to think that, owing to the uncertainty 
attending this company’s business, the directors will not 
recommend a higher dividend than 6 per cent., while 


we should not be surprised if they kept to 5 per 
cent., as last year. Striking a middle figure of 
22 per cent., at 103 the ordinary shares yield about 


3 per cent. 

The Buenos Ayres and Pacific Railway has done 
remi urkably well, for, while for 1897-8 this company’s 
7 per cent. cumulative preference shares got no hing, 
they ee every chance of receiving for 1898-9 thei 
full 7 per cent., and these shares seem cheap at 


Se 
SE 








- 





equal to. 


|that they carry over 2C per cent. of accumulative 
arrears of interes The gross trafiic for the = that 
has just closed amounted to £483,470, against £360,540, 
or an increase of £122,939, while the net receipts should 
not be less than £206,557, to which has to be added 
miscellaneous receipts, which should make a total of 
about £227,133, from which has tobe taken £155,500 
fixed charges, fos £71,633 for the 7 per cent. cumu- 
lative preference shares, which may thus receive their 
full interest. 

The Buenos Ayres Western has done very well with a 
gross traffic of about £780,000, which should mean about 
£366,600 net, or enough to allow of a 6 per cent. divi- 
dend, against 4 per cent. last year. The Cordoba and 
Rosario has done better for the year, but there is no 
chance of the preference shares receiving a distribution, 
and, in fact, there does not appear much prospect of the 
second debentures getting anything again this year. The 
position of the Entre Rios is rather more difficult to 
understand. We know that the gross receipts for the 


| year 1898-9 have been £99,820, or £17,529 more than in 


the previous year, but we can only estimate the working 
expenses. For the first eleven weeks of 1899 the ratio of 
working was about 53 per cent., and if this rate has 
been continued the net recelpts for the second half of 
this company’s year should be about £29,500. Deduct- 
ing the £1,042 loss on working in the first half of the 


5 


year, and adding interest to be received on Argentine 
bonds which the company hold, there should be a 


dividend on the preference shares of about 2 per cent. 











The following table will show the probable results of 
working at a glance :— 
s — ) Gross Receipts. Last | Probable; Last- 
— —— Increase.| Ratio Net Divi 
1898-9 1897-8 |W’king. Receipts.| dend. 
£ £ £ £ > 
Argentine Gt. Wstrn 414,089 328,154 59.9 55°66 186,840 9 
B. Ayres Gt. Sthern| 1,812,832 | 1,515,408 97,424 | 38°49 | 1,092,780 6 
Entre Rios ae 99,820 82,291 17,529 | 111 Nil 
B. Ayres and Pacific 483,470 360,540 122.939 55°12 206,587 Nil 
3. Ayres Western ..} 780,000 608,44 171,557 53°84 366,600 + 
Cordoba and Rosario! *154,000 *108.00 46,000 75°61 38,500 Ni 
About. 7 per ent. Cumulative prelerence. 


Our next tabie gives an approximate estimate of the 
dividends likely to be recommended for 1898-9, with 
the yield on present prices of four of the companies. As 
regards the other two, their possible results are too 
problematical to deal with in tabular form, but we have 
referred to them above. 


Bal Yield on 
wi a. Am'unt Pi Latest | Prob 
M ne t« awboie Pr ce al le 
neo Pa Divi Ordi- | Divi 
! s 9 dend nary. deni. 
ene aemnesiiy : manic sigdinettien a liens 
x 2 » 
Argentine Great Wester! 212,440 124.2 10,006 102 4 ) 
B.A. Great Southern 1,166,786 45.000 WK 514 24\£4 11s 6d 
Buenos Ayres and Pac 227,133 95, 50 10,000! 126 £5 12 
Buenos Ayres Westerr 26,6 90.525 OK i x5 
7 per cent. Cum. pr 
As regards future traflics, circumstances points to con- 


tinued prosperity. Crop reports are generally good, and 
the internal conditions of Argentina are somewhat more 
satisfactory ao they have been, while the 


gold 
premium is at about 111, against 175 a year ago. 


OUR FOREIGN TRADE IN THE PAST HALF-YEAR. 


Tue Trade and ne 
June are again of tisfactory character. There 
is, it is true, a small cemaan in imports, but that is 
almost entirely due to the that we are getting wheat 


Returns for the month of 


4 Very 


taet 
i 


AUy 


and some other food-grains at much lower prices than 
at this time last year, and tl can scarcely be looked 
upon as an unfortunate circumstan Export s have 
increased by more tham £2,000,000 on the month, 


exclusive of the value of new ships, almost the only 
exception to the general gain being a small falling-off in 
machinery. That is due tot .tra large shipments 
at this time last year, salle from the arrears of the 
engineering strike in 1897. The figures for the month, 
however, are of comparatively smal! importance as com- 
| pared with those for the full half-year, and it is with the 
latter that we propose mainly to deal. 


The value of our imports for the month amounted to 
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£38,348,943, as compared with £39,032,305 in June, 


1898, the decrease of £633,362 being equal to 1:7 per 
cent. The loss on the last month brings the total for 
the half-year nearly even with the corresponding period 
last year, the figures being £236,736,876 and £235,995,751 
for the first half of 1899 and 1898 respectively, the 
difference of £741,125 being equal to only 0 3 per cent. 
This equality in the totals, however, embraces some 
wide variations in the principal categories. There was, 
for instance, a shrinkage of £3,536,000 in the value of 
food stuffs imported during ths six imonths, due mainly 
to lower prices. This has been particularly the case 
with wheat, owing to the panic prices quoted during a 
portion of the period last year in consequence of the war 
scare and the ‘‘ cornering’’ operations of Mr Leiter, of 
Chicago. The extent of the difference may be judged 
from while the receipts this year have 


the fact that 
amounted to 32,307,840 cwts, as compared with 


31,008,430 ewts in the first half of 1898, we have paid | 


= 


for the larger quantity only £10,879,749, as compared 
with £14,062,209 last year. Argentina, India, and 
Australasia have contributed more largely to our 
wheat supply, while there has been a heavy shrink- 
age in the quantity received from Russia. 
have imported more dead meat, dairy produce, and 
fruit, while imports of sugar have been on 
the same scale as in the corresponding period last year. 
As regards metals, the relation of values to quantities is 
exactly the reverse to that obtaining in regard to grain, 
as for these we have had to pay considerably larger 
amounts in proportion to the quantities imported. 


Cotton, on the otner hand, has been slightly cheaper on | 
Our total imports of this staple have | 
amounted to 8,766,040 cwts, as compared with 9,919,035 | 


the average. 


cwts in the first half of 1898, showing a decrease of 
1,152,995 ewts, equal to 11-6 per cent. The value this 
year is £15,931,021, against £18,166,736, showing a 
falling off of £2,175,715, or 12-0 per cent. 
show no extensive variation, the total this year being 
435,778,746 lbs, valued at £15,052,797, as compared 
with 460,915,002 lbs, valued at £15,809,420 in the first 
half of 1598. Timber imports have increased consider- 
ably, owing to the demands for building purposes, and 
values bave been maintained at about the same level as 
last year. The value of manufac:ured articles imported 


during the six months amounts to £45,867,622, as com- 


increase of £1,625,600 being equal to 62 pe 
About one-half the total increase is in goods only 
described as ‘‘other articles,’ the remainder being 
mainly in leather from the United States, machinery, 
and iron and steel. 

Our exports for the month are valued at £21,980,067, 
as compared with £19,413,696 in June, 1898, the 
increase of £2,566,371 being equal to 13:2 per cent. The 
total this year, however, includes £521,931 as the value 
of new ships not included as exports last year. Tor the 
six months the value of British exports is set down at 
£126,521,801, which compares with £102,508,179 in the 
firss half of 1898. The increase of £14,0,3,715 is equal 
to 12°4 per cent., but is subject to an allowance of 
£5,213,667 for new ships, leaving a net increase of 
£8,800,043, equal to 7 8 per cent. 

The largest actual or relative increase has occurred in 


cent. 


We | 


about | 


Some expansion is recorded in our exports of linen 
pece-goods, the bulk of it going to the United 
States. Woollen and worsted goods each exhibit a 
small improvement. India, Australia, and Canada all 
taking more than last year, and a falling-off for Japan 
was off-set by heavier shipments to China. Exports of 
all descriptions of iron and steel, except railroad 
material and tinplates, show an increase in value com- 
pared with the first half of 1898. The shrinkage in 
railroad iron occurred to some extent in the shipments 
to Argentina, India, and South Africa, but mainly in 
those to ‘‘ other countries.” In tin plates the loss of 
trade was again mainly in connection with the United 
States. Australasia took larger quantities of galvanised 
sheets, cast and wrought iron, India also taking more 
of the last-named. In spite of a falling off of £100,000 
in the month of June our exports of machinery in the six 
months have exceeded those of the corresponding 
period in 1898 by more than £1,000,000. Nearly 
£400,000 of this consisted of textile machinery, of 
which Russia bought £871,730 worth, as com- 
pared with £480,902 worth in the same period last 
year. There were comparatively small increases in 
agricultural engines, sewing-machines, and mining 
machinery, and a rather more pronounced improvement 
in ‘‘other descriptions” of steam-engines, mainly on 
account of larger shipments to Russia and other 
European countries, India, and South Africa. Fairly 
substantial increases are recorded in exports of chemical 


manure and railway carriages and trucks, while the 
value of cycles has fallen from £553,051 in the first six 


Wool imports | 


° . | 
raw materials, and is due to the larger quantites and | 


lrigher prices of coal shipped abroad. The total 
for the six months is 20,990,630 tons, valued at 
£10,822,€52, as compared with 16,717,793 tons, valued 
at £7,919,488 in the corresponding period last year. 
Some falling off has occurred in shipments of cotton 
yarn, nearly all the principal outlets taking less than 
last. year, except Russia, Germany, and Roumania. 
The piece-goods trade, on the other hand, has a good 
record, the total shipments being 2,670,573,000 yards, 
valued at £24,611,186, as compared with 2,524,587,900 


yards, valued at £23,259,859 in the corresponding period | 


lest year. Most of the continental countries took 
smaller quantities than last year, and while shipments 
to Japan were on a reduced scale a fairly substantial 
expansion occurred in the trade with China. The bulk of 
tbe increase, however, took place inthe shipments to India. 


months of 1898 to £380,774 in the same period this 
year. 

An increase of £1,533,755 is recorded in the value of 
re-exports for the six months ; some £600,000 is in wool 
re-shipped to Germany and France, the United States 
taking only £529,920 worth, as compared with 
£946,933 worth last year, and no less than £4,480,443 
worth in the first six months of 1897. There wasa 
heavy shrinkage in re-shipments of hides, off-set 
by larger transhipments of hemp, rice, and spices. 





rHE PRICES OF COMMODITIES. 

Tue advance in prices which has been in progress since 
the beginning of 1898 has become much more general 
and pronounced during the past half-year. The 
quickened movement noted at the end of the first 
quarter has been fully maintained in the past three 
months, the rise in our [ndex Number, which indicates 
the average movement in a number of selected com- 
modities, being exactly similar to that recorded in the 
first half of the period. The total Index Number has 
risen to 2028, that being the highest reached since the 
middle of 1894. It compares with periods ranging over 
the past three years as follows : — 


Total 

Index Number. 
RIA I i i a a al 2028 
oi octet ere 1973 
ON 6 un cee cde dian cea eren 1918 
Te he MET ETE ee 1905 
5 AI ok Geet ba a a 1915 
3 ESS ee eee ry ee 1885 
a ee ere 1890 
REE a a aed eee eee 1946 
ED aint oars in ier wnne a et 1999 


| years, it will be seen from the following statement that 


all descriptions of mineral products stand at a very high 


| level, and this is, in fact, the preponderating factor in 





bringing the average level so far above the records of 
recent years. Articles of food and drink, taken all 
round, are but little above the normal level, while 
textile products vary greatly in the comparison ; cotton, 
the most important, is somewhat below the mean range 
of the five years. 

Prices Enp of First HALr-YEar. 


1899. 1898. 1897. 1896. 1895. 
Scotch pig-iron 69/34 .. 45/9 .. 45/93 .. 46/2 ..43/104 
Steel rails ........ 105/ .. 90/ .. 90/ ee. 
Coals, best Wallsend 17/ .. 15/6 .. 14/ 13/6 .. 14/ 
Copper—G.M.B. .. £7613 .. £497%, .. £49 £4918 .. £427, 
Tin—Straits ...... £121 .. £694, .. £62} £61g .. £624 
Lead—English.... £144 .. £134; .. £123 £1l3; .. £107% 
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| commodities week 


| taken place. 


W hea | Ganstte { 40/8 27 25/1 . 26/5 
Barle \ wesnan 24/2 24/3 23/9 19/3 - 19/5 
Oats | 3° | 18)... 20/7 .. 18 14/9 .. 16/1 
,eef—Inferior ... 2/4 . 2/4 2/4 2/4 — 

Do Prime ...... 4/8 . 4/1 4/6 4/2 4/4 
Mut Prime 5/6 5/4 5/8 5/4 . 5/4 
Sugar West India ll 104 ll ll ll 3 . 
SS er eee 100 88/ 101 95 . & 
Tea { 1mon) 5d 34d 4d Sid . ddd 
RR. wien cndreule cy 6/44 7/104 6/103 .. 5/74 - 5/94 
Cotton Middling 35d 34d 4id 3id 344d 

40 mule twist .. 7d 63d 74d 74d 7d 
Wool -N.S. W ales 

unwashed ...... 10kd 8d 7d 8d 63d 
OS eee 23/9 23 19/3 20 23/9 
Galtmetre .<.cvere 21 20 20/6 22 22 
Hemp—Manila £4 .. EMR .. £147 £173 £184 
Silk—Cossimbuzar 13/ .. 9/44 .. 9/6 9/9 9/44 
NS a iain aw at £13 £12 Sis .. &12 £123 
DU rane ke ink é £234 £25 £26; .. £274 £274 
Petroleum ...... 54d 4i3d 4itd .. 53-d 53d 


Coming to the details of movements in prices during 
the half-year, we show first the quotations for leading 
commodities at the end of December last, at the end of 
March and June, and the net 








variation for the six 
months : 
First Harr of 1898. 
hatrelce 
Prices Movements! Prices Movements Prices Variations 
End Dec lat End Mar 2nd EndJnein the Half- 
1898 Quarter. 1893 Quarter. 1899 Year. 
Textiles 
Cotton— Middling 3é.d + 2d 3d — ad 3d e Jd 
40 mule twist .. bjad gf bad) + red | id + hd 
Wool--N.S.W 8;d ad 94 + led 104¢ + 2t 
Hemp—Manila £23} + £93 | £345 ai eth + £99 
Silk—Cossimbuzar 10/9 + 2k 13/ ; 13 + 2/5 
) ees £13 ie £lo £13 a 
Flax £23} ove £235} . £234 — £} 
Winerals, &e. | 
Scotch pig iron ..; 49/34 + 5/6 54/9} + 14/6 69/34 + 20 
Steel raiis 7 £44 + £43 r 4d | £5} + £2 
Coals—B. Wallsend 16/6 + 6d 17 17 + 6d 
Copper—G.M.B. £55§ +£194% £697, 4- £73 | £Tote + £21 
Tin -Straits £835 + £264 £1093 + £113 | £121 + £3573 
Lead— English £135 + £1;% £144 we #14) + £1;% 
Tallow 21/6 + 2/5 23/9 em 23/3 + 2/3 
Saltpetre 20/9 + 3d 21 : ) 2l + si 
Petroleum 6\d — id dhd — #d | Sad - ld 
Food Stuffs. | 
Whest ) Gazette 26,9 1/10 24/11 + dd 23:7 1/2 
tarley Se 23/6 - 2/4 26/2 — 2/ 24/2 — 4/4 
Ma ee) oe — ld 16/ll + 1A 18 - } 
Beef—Inferior...... 2/4 + 44 2/8 —- 44 | 2/4 i 
Do Prime 44 + 44 4/8 | 4/8 + 4d 
Mutton—Prime 5/10 5/10 — 44 56 — 4 
Sugar—Syrups 11:6 + 3d 11/9 + 11/104 Sid 
Coffe: 100 rn 100 : 100 . 
Tea (common) 5d 5d : 5d - 
Rice 7/1 4+ ld 7:2 Tid 6/44 64a 
Our next tables show the fluctuations in individual 


by week during the half-year. The 
first of these, comprising metals and mineral productions, 
ig on this occasion the most important, as it is in these, 
as before stated, that the most important advance has 
We dealt with the position of the iron and 
steel industries last week, showing that the advance 
which has occurred is a perfectly legitimate one, due to 
the increased consumption of iron all over the world, 


and the impossibility of meeting it on the basis of the | 


present productive capacity of mines and furnaces. In 
addition to the items mentioned in our table, the fol- 
lowing movements of the half-year may be noted: In 


finished iron North Statfordshire bars delivered in 
the Manchester district have risen from £6 15s 
per ton at the beginning of the year to £7 15s, 


Sheets from £7 5s to £8 12s 6d, and hoops from £7 236d 
to £8 5s. The advancein steel has been almost equally 
pronounced, ship-plares being quoted at £7 73 6d per 


ton, as compared with £6 153; angles at £7, against | 


£6 10s; and steel rails at £5 5s, as compared with 
£4 12s 6d at the beginning of the year. 


that the consumption of copper is being restricted to a 
considerable extent, and with the new sources of 


Supply that are being hurriedly opened up it seems | 


improbable that the present price can be maintained for 
very long. 
end of last year, the effects of the Welsh stiike bziog 
still apparent. The demand has been so well sustained, 
however, that best Northumberland steam is now quoted 
at about 12s per ton, as compared with 10s 3d six 
months ago. In other descriptions, gas and house 
coals are each quoted higher, the usual fall to 
“summer” level in the case of the latter having been 


conspicuous by its absence ; quotations in London have, | 


—__ 










Copper and tin 
have been put up to quite sensational prices, so much so | 


The price of coal already stocd h’gh at the | 





in fact, been higher recently than during the winter 
months. Blast furnace coke has risen some 4s per ton 
in the six months, owing to the strong demand. 


[.—M1NERALS. 









































IRON. | Coats. | Correr.| Tin. Leap. ae 

Week EE Best ; | Eng 
Ended. | Scotch (Comm'n Stvel | wy). s . English |). 
: Wallsend G.M.B. | Straits. lish Re- 

Pig. Bars. Rails. London. fined. 
per ton per ton perton perton. perton. per ton. per ton.|per cwt 

18999. &s d £s des dif gs df sp dj£s de€ as digas d 
Jan. 7210 346 2 6412 60 16 658 3 9 91 2 613 8 91 1:0 
144211 3 6 5 0415 00 16 6 6017 6 97 7 613 16 31 1 0 
21213 6° 6 5 0415 00 16 6 6318 9 103 7 61311 31 1 @ 
2214 2 6 5 0415 0'0 17 0 67 2 6 10710 01311 31 1 0 

eb. 4215 35/6 5 0415 00 17 0°70 5 011210 015 5 O11 G 
112 14 10) 6 7 6415 00 17 0 7312 6 10810 015 O O1 1 O 
13214 95 6 7 6415 00 17 0 7210 010 O 01410 O01 1 0 
2214 6,6 7 6415 00 17 0 7210 0 109 0 O14 1 31 1:0 
Mar. 4214 0}. 6 7 6415 00 17 0/7015 0/107 0 014 1 31 1 G 
11214 5s}6 7 6415 0 9 17 069 0 0/10 0 014 2 61 1 O 
18214 44,6 7 6415 © 9 17 0 6810 0/103 0 014 7 61 1 O 
2214 24;6 7 6415 0,0 17 0 66 7 610710 01410 O01 1 0 
31214 95 6 7 06415 0'9 17 069 8 910912 61410 O11 0 
April 7/214 4/6 7 6417 60 17 0/7210 0 |113 10 O14 15 Ol 12 O 
14/2 14 14)6 7 6/417 60 17 0|7212 6/113 O OF1415 O1 1 O 

21/2 16 93)6 7 6/417 60 17 0/77 O 0}113 7 61410 O11 1 O 

28155 2 &)6 7 65 2 60 17 0\77 5 01118 5 O14 7 G1 1 O 

May 5/3 22 6 7 65 2 60 17 0(% 6 0111710 01410 O1 1 0 
1233 3 64/612 65 2 60 17 017715 Oj117 O O14 7 61 1 0 

193 3 6}612 65 2 60 17 0/78 O 0112110 O14 7 61 1 0 

2615 3 9 612 65 2 60 17 O/}77 2 6111710 014 5 OL 1 O 
June 2i3 4 23/612 65 2 60 17 0/7512 6\117 9 314 7 61 1 *O 
93 5 3/7 0 Ob 2 60 17 0/76 7 6 )117 C O1410 OL 1 O 

1645 610)7 0 0 5 0.0 17 0}76 5 0O)11617 61410 OL 1 O 

23)5 7 oi3 0 05 5 OO 17 O}7% 2 7111815 014612 61 1 9 

x3 9 34} 70 09 5 OO 17 0\7616 3)l2l 0 O1410 ol 1 O 


The enormous crops of cotton produced in the United 
States in each of the past seasons had reduced the price 
of that staple to a very low level at the beginning of the 
year. The demand has, however, been good, and a con- 
siderable recovery has taken place, while it is satisfactory 
to observe that the advance in yarn and finished goods 
has at least kept pace with that in the raw material, so 
that the great Lancashire industry has been carried on 
under favourable conditions in regard to the margin of 
profit. The workpeople have also benefited from the 
prosperous state of the industry, and though a strike was 
at one time threatened it is fortunate that no check to 
production through labour disputes on any considerable 
scale has occurred. Movements in wool prices have 
been somewhat peculiar, a pronounced advance having 
been secured in certain colonial descriptions, while the 
bulk of English wools have shown great weakness, only 
the finer sorts maintaining a good position in the market. 
Manila hemp has again advanced in price owing to the 
renewed unsettlemeat in the Philippines : 

{I.—MATERIALS FOR TEXTILE MANUFACTURE. 


|) Woou. | Siuk. | Flax. Hemp. 























CoTTon. JUT#. 

Week Ended. taw— Yarn NSW'les iced Rig Good 
Middlg.|40 Mule| Un ee ee | Manila.) wo 

Upland.| Twist. | washed mame ZK. Marks. 

perlb. | perlb.| perlb. | perlb. | per ton. per ton. per ton 

1899. d d d s d £e2i od 28 
PF. senniarecesons 3 Ot 84 10 9 2315 245 0 13 0 
14. 3, | Of | 8 |10 9 2315 23 5 0 13 0 

Re encuuideineven Sy * Ot 8} ll O 2315 28 § 0F 13 0 

a 31% 6% 83 12 0 2315 24 5 0 15 0 

A oranicncernen re 65 8} 12 9 2315 24 5 0} 13 O 
ie 34h 6} by 12 9 215 2 00 13 0 

18 Siz otk 84 12 9 23515 2@ O (; 13 O 

23 34 Otek 82 12 9 2515 31 0 0} 15 O 
a re 3h} 6+3 8} 12 9 2315 31 0 0 13 0 

il 3% otx 8t 12 9 2315 31 0 0 13 0 
itunes 33 o+z ] 13 0 2315/31 0 0} 13 O 

2 Sil 6tz 9 13 0 2315 31 0 0 13 O 

Ee 34 6tx y 13 0 2315 410 0 13 0 

April 7 3a €% } 13 2315 341C 0} 13 0 

14 3g 6% 9 15 0 215 410 0 13 0 

2\ 34 64 ¥ 13 0 2315 3410 C| 13 O 

3a 3g 66 9 13 0 2315 (3410 0} 13 0 

May 5 3hh 64 10} 13 0 2315 3410 0, 13 O 

12 3! 6t% 10 13 0 2510 3410 6 13 O 

19 3a Olé 10} 13 0 23 10 3410 0} 13 O 

> sasaecnes 33 ork log? | 15 0 2510 410 0} 13 O 

June 2 343 7 103 13 0 23 10 3410 0} 13 O 

ee. 3% 7 10¢ | 13 0 23 10 35410 0} 13 U 

16 343 7 104 13 0 2310 3410 0; 13 U 

23 33! 7 103 | 13 0 2310 3410 G6 13 0 

30 3 7 lg, {| 13 0} 13 O 


23 10 \34 10 


Our final tables show the movements in the principal 
foodstuffs and articles of domestic consumption. It is 
noteworthy as affecting the condition of the masses of 
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and wages high, wheat and flour have fallen slightly in 
price, and while the decline is not sufficient to affect the 
price of the quartern loaf, it has at least prevented any 
advance. Farmers have an offset for the lower prices of 
cereals in the firmness of quotations for meat. 








IIL:—FOOD PRODUCTs. 
G AY G 2 
teeit A oo | Pio Breer. Mutton Potatos Ric 
(Lnglisa Grain.) 
Week —— —E a —— 
Ended, Town 
Wheat. Bark y Oats Made Infe- Prime Prime , Good Ran 
House- rior. English. goon. 
holds. 
per qr. per qr. per qr. 280 lbs. 8lbs. Slbs. Slbs. per ton. p.cwt. 
1899. &eqakgk aedkeaedkadaead s ad sed eseded 
Jan. 7 Me l $017 01 402 4 4 § 0'310 O17 1 
5 l 7 21 8 2017 ll @ ¢ a2 ie 4 6 5 6 $10 O17 3S 
2) . 7% Ol 7 1017 11 402 6/4 4 5 6/310 O17 5 
2 .. »l1 6 72 7 9017 0 402644 § 6/310 017 7 
Feb. 4 6 61 7 2017 { 4 4 § 41310 07 7 
ll 1 6 81 7 2017 0 624 46 5 6)3 590710 
18 1 6 O1 6100 16 ll 2 ¢ 4 4 5 6 5 0| 710 
ED spcsse 15 71 6 701611 5026.4 5 8\|;5 5 0710 
fa l Sl 6 7017 O11 §$ 26;4 4 5 $6 O7 7 
1] ~—l 5101 6 7016111 2624/42 § 8/3 07 3 
18 -l 5101 6 30 16101 024,42 § 813 5 O7 38 
2 »l 5 41 6 8017 O) 028:4 4 § 813 5 OF7 4 
3 1 4111 6 2016111 028:48 5610/3 07 2 
April7 1471 5 10161 2028:;13 8 510 310 0|7 2 
14 eeeces 1 4 61 5 7:0 16 12o028;,4 8 60\%5 O07 G 
2] 1 48) 5 2017 l1 2 O02 6/4 @ 5 4 412 € 61 
28 5 O01 510017 51202 81:4 4! 5 4 412 66 9 
May 31 4 5017 € 2 28.4 4 5 6 412 65 8 
12 > 41 311017 9: 202 8:4 6 510 4006 8 
19 » 311 311017101 2 028 4 6 »10 315 0 6 
oe 15 2t 3 8017 81202 8/4 3 60 3 5 06 8 
Jne, 2 .. 15 41 44018 11262 8/4 4 60 215 O € 
9 5 61 110018 212926 4 4 65 6 215 0|6 6 
16 inline 5 7 $5 1017101 3 02 4:4 8 5 8 610 06 4% 
aD os 1 5 Wl 6 2017111 3 O|2 4/4 B 510 610 06 5 
30 t 5 Ol 4¢ 2018 Ol 5 O12 4/4 8 » 6 510 C6 4% 
* New 


IV.—FOR DRINKING, LIGHTING, AND OTHER PURPOSES. 

















SUGAR. TEA. COFFEE OIL. TALLOW. INDIGO | 
Week West Congou. Ceylon, p : Con- 
Ended. Jaggery India ———— — /Plantatn — Olive Town. sum- 
Syrups Com’n. Good mid. eum. Spanish ing. 

per cwt. pr cwt. per lb |perlb per cwt. per gal. per tun |per cwt. per Ib, 
MeTeaa lea! @ te aieeal © 4 pane ae 4 
Jan. 7 9 43/12 O 5 1115300 6 #910 01163 3 
14 9 4.12 0 5 11 600 6 3010 O11 163 $ 
zi 9% 12 0 5 11,'5 00 6 3010 0:13 93 8 
2 9 4 (12 0 11,500 6 W10013593 3 
Feb. 4 9 4/12 0 1115 00 6 01001393 3 
ll 9 48/12 ¢ 11,5 00 6 #1001393 3 
18 9 4/11 9 5 11,5 00 & Wl 01393 3 
oO 94/11 9 5 11;58 00 %& 391001393 3 
Mar. 4 9 & 11 9 5 11,;5 00 4&4 301001393 3 
ll 9 4 ll 9 5 111500 4 3200135393 3 
18 9 4 (11 9 5 24160: 8 4% SlL00:135 93 3 
a > 4/11 9 5 1 1 00 “51001 8 8S 3 
51 9 44/11 § 5 1 il 00 S 310013 9'3 5 
April 7, 9 44 11 9 5 1115 0 0 54 1310013 93 3 
14, 9 4 #11 9 5 11:5 00 54 151 001393 3 
2, 9 4/11 9 5 h1;5 00 4% 151 0013 94 2 
28; 9 44°11 9 5 218 ¢ @ 444310013 94 2 
May 5 9 4 #11 9 5 11/5 00 4% 151 0013 94 2 
12, 9 104 11 10) 5 11/1500 44% 31 vu 0135 94 2 
19; 9 104 | 11 10} 5 11/600 44310013 94 2 
26; 9 104 11 104 5 111500 5 11001594 2 
June 2; 910% | 11 10) 5 11/500 o% (31 0013 94 2 
9° 9104 1110) 5 11\/;5 00 Ss (51 0 01 3 94 2 
16} 9 104 11 104 5 11/500 6& 510013 94 2 
23; 910s 11 104 5 11/6 00; § 510013 $14 2 
50; 9 104 | 11 104 5 11;500 St (51 001 3 9)4 2 


Cane sugar has been fairly well maintained in price, 
and the beet product is also quoted higher than at the 
beginning of the year. Petroleum has undergone a good 
many fluctuations, and though the closing price is well 
above the lowest touched, it is considerably below that 
of six months ago. 





AUSTRALASIAN AFFAIRS. 
MELBOURNE, May 
THE BANKING POSITION. 


Ture banking returns of the seven Australasian colonies 
for the three months ended March 31, 1599, presented a 
somewhat noteworthy feature, viz., an increase of nearly 
£3,000,000 in deposits, of which about one-fourth was 
in Government balances, and the remainder in deposits 
by the public. Of the total increase no less than 
£2,000,000 occurred under the heading ‘“‘ deposits not 


of 
Z3, 


1899. 
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our population that, while employment has been good | bearing interest.”’ 








—. —————— 
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The proportion of ‘“ free’’ money to 
total deposits held by the banks is now very nearly 
40 per cent., interest being paid upon about 60 per cent. 
at comparatively low rates. From this point of view 
the banking position is not unfavourable. But relatively 
to the resources at command the turnover continues to 
be unsatisfactory. Toe closing of branches, moreover, has 


by no means been accomplished on a sufficient scale, 
for many branches still yield a loss. Another feature 


presented by the summary of the banking returns is the 
steady tenderey of the business to gravitate to the four 
largest institutions, viz., the Bank of New South Wales, 


‘the Bank of Australasia, the Union Bank of Australia, 


and the Commercial Banking Company of Sydney. The 
distribution of the business is illustrated by the follow- 
ing figures (March quarter) : 

Coin and 





Deposits. Advances. Bullion. 
£ £ £ 
Four ba (as above) 53,115,019 50,042,034 .. 12,023,168 
Fight ere er 44.137,450 .. 55,462,362 .. 8,876,177 
POE 6 iitcnciaakeeees 97,252,469 .. 105,504,396 .. 20,899,345 


The tendency is still more marked in the case of New 
South Wales, where the Bank of New South Wales and 
Commercial Banking Company of Sydney hold 
deposits amounting to £18,828,301 against £11,440,172 


| held by eleven other institutions. 





| coming 
| are received. 


The colonial banks are generally adopting small 
charges for certain services which they render to their 
customers, chiefly with the desire to discourage irregu- 
larities. One of these services consists in giving a 
guarantee that bills of lading which have missed a post 
or have been otherwise delayed in transit shall be forth- 
vessels frequently arriving before bills of lading 
Most of the bill of lading irregularities 
arise in connection with trade with foreign countries, and 


RP) 


| with places like Ceylon, where steamers only stay a few 


| tunity for bills of lading to be made out in time. 


hours, frequently departing without giving an oppor- 
Bat 


|the practice is viewed with growing disfavour by the 


| banks. 


Another small charge is that for keeping current 
accounts, many of which in colonial banks are so tiny that 


| they do not pay for even the small amount of stationery 


used. Altogether, banking usages are gradually becom- 
ing more conservative in the colonies, in small as well as 


| in large matters. 


PUBLIC FINANCE. 
Somewhat unexpectedly, when the last quarterly 


| Treasury statement for the colony of Victoria appeared 


in the Government Gazette, it was found that the cash 


| balances with the banks at the credit of the public 


account amounted on March 31st to £1,198,398, against 
£839,670 at June 30, 1898. But during the nine 
months the Government borrowed locally £865,092, as 
follows :— 


£ 
From the banks on Treasury bonds ............ 464,653 
5 % Inscribed stock issued to the public........ 323,051 
Pe NNN gc pk 54 beak ae kaa ve be been a tc 77,388 


The issue of Treasury bonds is in part anticipation of 
the loan for £1,000,000 that the Treasurer proposes to 
issue in London, and the issues of Inscribed stock are 
part of an authorised amount of £500,000. 

The South Austratian local indebtedness at a recent 
date amounted to £2,842,640, as follows :—Treasury 


.— 


| bills (1900), £250,000; Three and a-Half per Cent. 
Inscribed stock (1920), £845,200; Three and a-Half per 


Cent. Mortgage bonds (terminable after five years from 
date of issue), £416,800; and Three per Cent. Consoli- 
dated stock (1916), £1,330,640. The actual amount of 
cash at the disposal of the South Australian Treasurer 
is small—in fact, much less than the temporary advance 
of £250,000 made by the banks. The production and the 
finances of the colony offer little encouragement to 
investors. 

In New South Wales the issue of Local 3 per cent. 
Funded stock goes steadily on, the amount for April being 
£107,750, making a total of £576,946 since June 30, 
1898. The issue of stock underthe Advances to Settlers 
Act is not being proceeded with, recourse being had to 
the uninvested funds of the Government Savings’ Bank. 

Loval borrowing throughout the colonies is not effected 
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| reason why the New England district of that colony 
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as easily as formerly, notwithstanding that the public | 
appear to prefer 3 per cent. Government stock to | 
industrial enterprise, conditioned by inefficient and | 
exacting labour demands supported by legislation, and | 
by a greater power than that of Parliament ar Govern- 
ment of the day. For Colonial Governments frequently 
usurp the constitutional functions of Parliament. An | 


the Kingston Government in South Australia, without 
the sanction of full Parliamentary authority, asked the 
electors to give a referendum vote on the questions 
of the reform of the Legislative Council and of Federa- 
tion. 

AGRICULTURAL AND PASTORAL PRODUCTION. 

A considerable development is taking place 
through Australia with regard to the cultivation of wheat, 
every colony striving to attain at least to the position of 
producing sufficiantior its own requirements. In Victoria 


| 
illustration of this was furnished the other day, when | 
| 


| 


naturally great, and it is difficult to generalise soundly. 
| But it may be concluded that mining is in a good way, 
that agriculture as illustrated by cereal- growing and (in 
Queensland) by sugar-growing is progressive, that the 
pastoral industry is not further retrograding, and that 
the frozen meat and d: airying industries are promising 
and profitable. The weak point in the Australasian 
economy is constituted by the town manufacturing 
industries, which, whether under Free-trade or Pro- 
tectionist auspices, are not particularly flourishing, for 
want of the large markets that are an essential for cheap 


| production. ;, 
The mercantile position generally throughout the 
colonies continues to be steady, but without fresh 


all | 


developments since I last wrote. Queensland and New 


| Zealand are in a prosperous condition : ; Victoria is making 
| a little progress ; trade in New South Wales, despite the 


the area sown this season is larger than last season, and | 


will probably reach a total of 2,500,000 acres. 
Australia the area has been increased, after 
continuous decline for some years. The 

Wales area is also extended, and, indeed, 


In South | 
an almost | j 
New South 
there is little 


should not become a prolific producer. On the higher 
lands of Queensland a great effort is being made to pro- 
duce sufficient wheat for at least the requirements of the 
colony. In Western Australia the area is also being | 
largely extended, and next season may witness a crop | 


large enough to make importation unnecessary. ‘The | 
Western Australian wheat of the last season is of | 


extremely fine quality and weight. Altogether the pro- | 
duction of wheat in Australia is likely to largely increase, 
the crop being one that, on the whole, is ‘profitable to 
settlers, in the sense at least of giving them a fair 
livelihood, with the prospect ofsavings. Jor the current 
season Victoria is by far and away the largest exporter, 
the total quantity cleared since the beginning of the year 
being something over 175,000 tons. 

Pastoral affairs are in a rather uncertain condition. 
While the state of the country from a little North of the 
Murray, in middle Riverina, to the South-western por- 
tion of Queensland is unquestionably deplorable, yet 
recovery is going on in other parts of Queensland and 
New South Wales, while in Victoria prospects have 
decidedly altered for the better. The coming New 
South Wales clip will probably, on the whole, show a 
slight decrease, but it is quite possible that the rest of 
the colonies will give a compensating increase. The 
devastation wrought by the drought in New South 
Wales has been so great that the number of sheep is now 
estimated at only 35,000,000, against 61,000,000 a few 
years ago. Hitherto in propitious seasons the increase 
has been rapid. But next year all the Crown leases in the 
Central Division of New South Wales that have not already | 
fallen in will expire, and as it is known that the Govern- 
ment will not again lease any land well adapted for 
agriculture for pastoral purposes, and that, moreover, a 
considerable amount of homestead selection may take 
place, some time, possibly two or three years, will 
elapse before the areas to be available for fresh leasing 
will be restocked. The high price of sheep will, in other 
parts of the colonies, also militate against rapid restock- 
ing, should the climatic conditions generally become 
favourable. 

Owing to the recovery in prices that has been going 
on throughout the last twelve months (culminating in 


| pects show hardly any improvement. 


| being quickly 


drought, continues to be fairly good; some slight recovery, 
which, it is thought, will be permanent, is manifesting 
itself in Western Australia ; Tasmania is steadily develop- 
ing her resources; and South Australian trade and pros- 
Terms of credit 
throughout the colonies continue to be strict, and to be 


| adhered to, excepting in districts particularly affected by 


drought conditions. Stocks of all kinds of merchandise 
continue to be only moderate, supplies as they arrive 
distributed. 





BUSINESS NOTES. 


Bank Dividends.—The bank dividends for the first halfof 
the current year which have been announced so far are 
satisfactory, for in no instance has the rate been redaced 
as compared with the distribution made for the corre- 
sponding period of last year, while in a few cases larger 
dividends are recommended. As we pointed out last 
week, the margin between the lending and deposit rates 
for the half-year was 12s 5d per cent., against 18s 10d 
per cent. for the first six months of last year, or a reduc- 
tion of 6s 5d per cent.; but it would seem that the banks 
have either partially or entirely made up for the smaller 
profit margin upon their interest-bearing funds by the 
larger volume of business they have been able to trans- 
act. To what extent the profits have actually varied 
will only be ascertainable when the accounts for the 
half-year are published; but we show in the following 
table the dividends announced by eight of the banks 
doing business either wholly or largely within the metro- 
politan area, with the usual comparisons, the City Bank 
having been absorbed by the London City and Midland 
since this time last year :— 

First Half-year. 


1899, 1898. 1897, 1896. 1895. 

Capital and Counties .... 16 .. 16 .. 16 .. 16 .. 16 
London & South-Western 16 .. 14 .. 12 .. 12 .. 10 
London and Westminster 15 .. 15 .. 12 .. 12 .. 10 
London and Yorkshire .. err: oe ee 7 
London, City,and Midland 17 .. 17 .. 16 .. 15 .. 15 
ee eS | a 9 
Union of London ...... a i ee: Se ee 

| Williams, Deacon, and Co. 124 .. 123 . Baa oe 32h .. “ERs 


The Capital and Counties applies £25,000 in reduction 
of premises account, and sets aside £10,000 as a contri- 


| bution to the officers’ superannuation fund, or the same 


the great advance established at the May series of sales | 


just closed in London) it is calculated that the total 


amount received for the entire Australasian (including | 


New Zealand) wool clip of 1898-9 will be nearly as large 


in each case as a year ago, the balance forward being 
£36,963, against £33,719. The London and South 
Western, while increasing its distribution by 2 per cent. 


| per annum, appropriates £10,000 to the writing down (to 


as that for the best season ever recorded, the fault being | 


in the distribution. The squatting companies that hay 
stations on their hands have suffered most. For such 
of these companies as depend almost exclusively upon 
lending on mortgage the prospect is not reassuring. It 
is evident that a produce commission business is an | 
essential adjunct. 


PROSPECTS. 


90 per cent.) Consols £100,000 added to the reserve fund, 
which fund will then stand at £615,000, places £10,000 
to the premises account, and carries forward about 


e | £20,000, against £15,800 at this time last year, when 


the other sums set aside were together £5,000 
more than the present amount. The London and West- 
minster balance forward is stated at about £20,000, or 
the same as a year ago, and that of the London and 
Yorkshire is increased from £12,900 to £14,700. The 
London, City, and Midland again places £30,000 to bank 


On the whole, the Australasian prospects appear to be | | Premises, and £5,000 to officers’ pension fund, carrying 


favourable ; 


but the vicissitudes over a continent are ' forward £181,259, against £121,000. 


The London Joint 





Renee eee eee 
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increased to 11 per cent. per annum ; 
| £10,000 is applied in reduction of the Imperial Ban! 
purchase account, and £21,600 is carried OUTTA in 
| 





[ms 


we 


tock rate is 





contrast with £17,400. In July last, however, £5,000 
the of superannuation 
fund, and a similar amount was voted to the family of 


was placed to the credit of 


licers 


Tbe Union of London in- 
premises account 
£10,000, and earries forward £35,000, 


against £25,000. The only change in the provincial 
bank dividends thus far announced is an increase from 
case of the 


® per cent. pe t. in the 


annum to 74 
Mercantile of 


Lancashire. 


he late general manager 
creases its contribution to the bank 
rom £5,000 to 

per cen 


for 
Re- 


The 


arrangement 


Me 


xican 


cent. bonds, with interest payable quarterly from 


January Ist next. The railway bondholders are to 


receive 100 per cent. in the new loan and 1 per cent. in 
cash, the holders of the 1888 and 1890 issues are offered 
bond for bond, and 14 per cent. in cash for the difference 
in price and interest, and those of the 1893 loan are 
offered bond for bond, and 2 per incash. ( 


currently with the conversion proposals, £5,000,000 of 
the new loan is being offered for subscription in cash in 
New York and in Amsterdam. The scheme provides 
that applications for conversion of the Tehuantepec 
be accepted for their full 
‘‘while the allotment of new bonds for the conver- 
sion of the Six per cent. External loans will be 
subject to reduction by the amounts sold for cash in 
New York and Amsterdam, the issuing houses reserving 
the right, in accord with the Mexican Government, to 


cent. yon- 


loan will amount, 


after the expiration of the time for receiving applica- 
tions.” This provision has given rise to some adverse 
comment, and it is not made. quite as clear as it might 
be by the further clause, which states that ‘‘ the balance 
of the proceeds of the new loan will be applied by the 
Mexican Government at their convenience, to the 
retirement of the old bonds which have not been con- 
verted, either by increasing the sinking funds or calling 
them in for payment, in conformity with the conditions 
attaching to the issues of the said bonds.’’ The amounts 
outstanding of the four loans which are to be consolidated 
aggregate £21,541,960, while the cash payments specified 
sum of about £324,000, or 
, leaving £834,000 as the balance of 
the new loan of £22,700,000. As, however, £5,000,000 
of the loan is to be raised in cash, there will bea 
shortage of something over £4,000,000 for exchange 
purposes on the assumption that all the 
included in the arrangement are offered for conversion, 
and that the £5,000,000 cash is provided. And 
to that extent the holders of the existing bonds will 
have to await the convenience of the Mexican Govern- 
ment. It is to be regretted that an element of uncer- 
tainty has thus been introduced into a scheme which is 
otherwise quite as favourable as the bondholders could 
reasonably have anticipated. 


represent a further 
£21,866,000 in all 


The Future of the Soudan.—In his interesting report 


Office paper, Sir William Garstin expresses the view 
that progress in the country must necessarily be very 
slow, and that it will require many years to recover 
from the effects of the misgovernment under which it 
laboured for so long a period. The poverty and depopu- 
lation of the Soudan is so great that for a long time to 
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refuse applications for conversion of any of the Six per | 
cent. loans, and return the bonds deposited, immediately | 


Mexican Debt Consolidation 

consolidating the External Debts of the 

public, decided upon by the Mexican Government some 

months ago, has now been published. Under it the 

holders of the Six per cent. External loans of 18838, | 

1890, and 1893, and of the Five per cent. bonds of the 

National State Railway of Suaundonee are invited to 

deposit their bonds for conversion into new Five per 
bonds | 
| 


on the Soudan, which has just been issued as a Foreign | 


ss Gene 


iJduly 8, 1899. 





mstitute a 


W 


come ‘‘its administration must ec 


annual drain upon the Egyptian Treasury.”’ 


heavy 


ith time, 


it is pointed out, the cost of an economical civil adminis- 
tration should be met from the revenues of the province es 
governed, but the military expenditure must sti ll be 
heavy, even supposing that the garrison can be largely 
reduced from its present strength. An_ insufficient 
population must for years be the chief obstacle to 
prosperity in the Soudan, while, as to the character of 
the people, Sir W. Garstin says: ‘‘ The mixture of Arab 
and negro blood seems to result in the production of an 
indolent race, one which hates hard work, and which has 
never at anv time applied itself to the cultivation 
of the soil. The tribes pure Aral blood scorn manual 
labour and the cultivation of the soil, while the negroid, 
except under rompulsion, never does more than the 
amount of work forced upon him by the actual necessi- 
ties of life.’’ In the southern provinces the soil is 
extremely fertile; the rivers teem with fish and water- 
fowl, and the forests and plains with game; while the 
herds possessed by the negro tribes supply them with 
milk Bs d butter in abundance. In the count to the 
nort! Khartoum, however, the conditions « é life are 
much harder; but, with a sufficie nt pop la a return 
to prosperity and an inclination tenante trade may be 
expected earlier than in the south. At the present time 
trade is practically at a standstill, and, until the country 


becomes more settled, must remainso. The real wealth 
Soudan, unde r Turkish and E gyptian rule, lay in 
the slaves which it esuidenl and exported, ivory ‘coming 


of the 


next nportance, with an annual export valued at 
from £E.40,000 to ££.60,000; but this last source 
of revenue must be one of diminishing value as 
time goes on, as the elephant must _ inevitably 


disappear from Central Africa, except, perhaps in the 
immense and inaccessible forests which lie far to the west 
|} and south. The principal exports are most likely to be 
gum, and a limited quantity of ivory and senna, as the 
trade in hides, which was at one time consider able, is not 
likely for many years to regain its former importance, 
owing to the extermination of the cattie. India-rubber 
cultivation is spoken of hopefully, and with the intro- 
duction of irrigation it is pointed out that the large tracts 
of country adjoining the Blue Nile should eventually 
| deve slop into a magnificent wheat-growing area, and with 


improved railway communications should be able to 
compete successfully with India in the European and 
Arabian markets. Food grains, such as lentils, beans, 
rice, &c., which can be produced in Egypt, but not in 
the Soudan, will in time be exported to the latter, which 
in return could export fuel, timber, and dhurra, which 
forms the staple food of the country. On the other 
'hand, Manchester cotton goods are now to be 
met with in the principal bazaars along the Blue 
| Nile, and have even reached as far south as 
| Fashoda, on the White Nile, the articles most in 
|demand being cheap hardware, cotton goods, sugar, 


| tobacco, and. perhaps, tea. In concluding his report, 
Sir W. Garstin says: ‘‘There is reason to hope that, in 
| course of time, these provinces may be able to pay for 
| the expense of their administration, and even that they 
may one day repay Egypt the money she has advanced 
| by materially assisting in the expansion of her commerce 
| and her trade. For the present, the crying want is 
| population ; to remedy this want, the country must be 
| insured peace and quiet, just government, easy taxation, 
and simple sanitary measures, which will tend to reduce 
mortality. The process of restoration will take many 
| years, more especially in the southern provinces. Dar- 
ing this time the climate will, itis to be feared, levy a 
heavy toll in the shape of valuable lives. If, however, 
in a generation, or even two, the water supply of Egypt 
can be permanently increased by the removal of the sudd 
(an accumulation of vegetation which obstructs some of 
| the upper tributaries of the Nile), and by the control of 
the waters of the Upper Nile; if, moreover, the fertile 
| tracts adjoining the Blue Nile can be turned into a large 
wheat-producing area; these two results alone will fully 
warrant the expenditure incurred in money and in life, 
and neither England nor Egypt will have cause to regret 
| the re-conquest of the Soudan.”’ 
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Home Railway Traffics and Prices.—With the returns 
published during the past week, the gross receipts of the 
English railway companies for the half-year may be 
gathered approximately. The figures are often varied 
more or less considerably when ‘the accounts for the six 


months come to be finally adjusted ; but the total] of the | 


estimates issued week by week exhibit the following 
comparisons with the corresponding figures for the first 


half of last year :— 
Estimated Gross Receipts 





for Half-year, Increase 
1899. 1898. in 1899. 

£ £ £ 
Great Central .......... 1,468,580 1,355,440 113,140 
Great Eastern .......... 2,275,462 2,150,334 125,128 
Great Northern ........ 2,618,795 2,503,781 115,014 
Great Western ........ 5,040,200 4,603,440 436,860 
Lancashire and Yorkshire 2,548,480 2,476,083 72,397 
London, Brighton, &c. .. 1,399,070 1,328,565 70,505 
London and N.-Western 6,346,406 6,143,795 202,611 
London and S.-Western 2,024,406 1,906,796 117,610 
OS Pere 5,147,655 4,914,480 233,175 
North-Eastern ........ 4,084,023 3,869,795 214,228 
South-Eastern&Chatham 1,915,094 1,832,732 82,362 
34,868,271 .. 33,085,241 . 1,783,030 


On the eleven principal lines, therefore, the aggregate | 


gross receipts for the half-year amount to £34,868,271, 
showing an increase of £1,783,030 over those for the 
corresponding period of last year, a gain of nearly 54 per 
cent. Although the improvement is largely swollen by 
the Great Western Company’s increase, which is partly 
due to the fact that in the first half of last year the 
traflics were greatly lessened by the strike in the South 
Wales colliery districts, the general result is satis- 
factory, not only from the point of view of railway 
proprietors, but as evidence of active trade through- 
out the country, for in the June half of last 


year the receipts compared favourably with those of the | 


corresponding period of 1897. The increases are 
especially large actually and relatively in the cases of 
the Midland, North-Eastern, Great Eastern, and Great 


Northern companies; but in the case of the Great | 


Central, the augmentation is to some extent due to 
the opening of tho Metropolitan extension during 
a portion of the six months. There has been much 
less than the usual amount of speculation in rail- 
way stocks in anticipation of the dividend announce- 
ments, probably because operators have upon previous 


occasions suffered from ‘ backing ’’ market forecasts ; | 


but the current opinion is that while the Great Western 
may pay at the rate of 44 to 44 per cent. per annum, 
against 2} per cent. a year ago, additions of } per cent. 
may be made to the 
deferred, North Eastern Consols, and North Westerns. 
The Great Eastern is expected to pay 2} or 23 per cent., 
in contrast with 2 per cent., the Great Northern deferred 
dividend prospect is also more hopeful, and it is 
anticipated that for the twelve months ended June 30 
the full 44 per cent. may be forthcoming upon Chatham 
Second Preference. We only mention these items of 
current market gossip for what they are worth, as it is 
impossible to attempt any accurate forecast upon the 
materials at present available. The following table 
contrasts yesterday's prices of the more active English 
railway issues with those ruling a year ago, and shows 
the rates per annum of the dividends paid for the June 


half of last year :— Div 
First 
This A Year Rise or Half, 
Week. Ago. Fall. 1898. | 
£ £ % 
Great Central Deferred ...... 19g .. 22} + 2§ .. Nil 
Great Eastern .........ccee 1s, «Cw. U2) + 134 2 
Great Northern Deferred.... 70§ .. 554 Ee 6a: oe 
Great Western.........+00. 170, .. 1683 .. + 2 .. 2 
Lancashire and Yorkshire .. 151 ..147 .. + 4 = «.. 5 
London, Brighton “A” .... 1814 : oe a ae, 
London, Chatham, and Dover 273; .. 22% .. + 43 .. Nil 
Do Virst Pref. .. 2.00.0 i. er 1 44 
Do Second Pref. ........ ae! ae oe t2? 
London and North-Western... 204 .. 202 .. + 2 .. 6} 
London and South-Western.. 2134 .. 2224 .. mas 
oe ED civacesvinws 844 oe Ks a. 
Midland Preferred .......... 824 873 — 5} .. 24 
Do Deferred .........--. Oe yg . oo ae 
No-th-Eastern ............ ae: a 5¥ 
South-Kastern “A” ........ 110 ae is - 3 *3 


* Year to December 31,1898. + Year to June, 1898. _ 
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The Indian Wheat Crop.—The Government of India’s 
final general memorandum on the wheat crop for 1898-9 
‘shows that conditions for the successful growth of 
wheat were, on the whole, very favourable in Bengal 
and the North-Western Provinces, and the harvest in 
those tracts exceeded the good returns of 1898, and was 
far in excess of the average of recent years, affected as 
this was by a succession of bad seasons. Unfortunately, 
these good conditions did not extend to the Punjaub, 
| where the season was pronounced adverse. Insufficient 
rain, followed by unusually hard frosts, and rust 
/and insects did much damage, and, finally, storms and 
high winds when the grain was on the threshing-floors 
did further injury. The outcome was a much smaller 
| yield than would have been obtained from the area sown 
in a good season, the crop on unirrigated land especially 
sustaining great injury. In Sind, too, the deficiency in 
|the inundation resulting from the absence of rain gave 
|similar unfavourable results. Again, in Central and 
Western [ndia, the conditions were generally unfavour- 
able to a fine wheat harvest. Hither the rain which 
_enables sowings to be made held off, or the monsoon 
ended too early, and the drought interfered seriously 
with the growth of the crop. Rust, rats, and 
|frost also did damage in a great many places. 
In Bombay rain in September and good winter 
rains restored the position, and the yield was 
good, but in the Central Provinces and Behar the 
harvest was very poor. Bengal and the North-Western 
Provinces show a very decided increase in the total out- 
turn, the Bengal figures having risen from 593,000 tons 
in 1898 to 667,000 tons in 1899, and the North-Western 
Provinces from 1,774,000 to 1,809,000 tons. But the 
other principal wheat-producing provinces all show a 
' considerable decrease in the outturn, the fall in the 
Punjaub being from 2,359,000 to 1,978,000 tons, in 
_Bombay and Sind from 805,000 to 734,000 tons, and in 
the Central Provinces from 543,000 to 459,000 tons. 





Shipbuilding in the Past Quarter.—F rom the returns com- 
piled by ‘‘ Lioyd’s Register of Shipping,” it appears that, 
excluding warships, there were 568 vessels of 1,386,367 
| tons gross under construction in the United Kingdom at 
the close of the quarter ended June 30, 1899. The 
particulars of the vessels in question are as follows, 
similar details being given for the corresponding period 


| in 1898 for the purpose of comparison :— 
June 30, 1899. 


June 30, 1898. 











The present returns show very little falling-off from the 
| unprecedentedly high figures which were reported at the 
‘end of 1898. The decrease amounts to about 15,000 
| tons, or little more than 1 per cent, of the work then in 
hand. The bulk of the tonnage under construction was 
of course for British owners, the total being 444 vessels 
|of 1,163,397 tons gross. There were building for 
|Germany 12 ships with a gross tonnage of 51,730 
|tons, the next in order being 22,222 tons under 
construction for Norway and 22,100 tons for Holland. 
During the quarter work was commenced on 175 
'vessels of 346,449 tons, while 191 vessels launched 
| during the three months represented 340,942 gross tons. 


Description. as Gross 7 Gross 

STEAM. No. Tonnage. No. Tonnage. 

SNE a triplsa wxcncee ain 482 .. 1,372,166 507 .. 1,311,402 
Se ieee 58 IGRe «. Ge <x 8,665 
| Wood and composite 1 men awe 214 
é abacus - el 
| RE Siti Ganediaeins 541 .. 1,382,885 562 .. 1,520,281 

SAIL 

ee ac cniaiaieii ed 7 ie. Bas 340 
SONS aa talate saad sie nd oat os a os in oe ee 
| Wood and composite WP se 2,506 iG .. 1,447 
| “ mmm — ———— 
ee 27 3,482 18... (1,787 
age ania , 
| Total steam andsail 568 .. 1,386,367 .. 580 .. 1,322,068 
| 


+|The Clyde again occupies first place as a shipbuilding 


centre, there being under construction at Glasgow 120 
| vessels of 294,684 tons, and at Greenock 67 ships of 
| 200,740 tons. At Newcastle there were 77 vessels on the 

stocks with a tonnage of 245,266 tons, and at Sunder- 

land 50 vessels of 170,418 tons. Belfast continues to build 
| big ships, as although the number of vessels under con- 
struction there was only 24, the gross tonnage amounted 
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| 
} to215,069tons. Asregards foreign shipbuilding, the return The London exchange, after declining to 25f 1Sce, is | me 
} . ae 4 ; ° . oie a7 . . . a: ee 4 ) 
| shows that notwithstanding the reports of American | firmer, at 25f l8ic, tol9c. Private discount is easier, at | a 
|| activity, the construction at United States portswas only | 2} percent. Thearrivals of gold have been large, ineagles | d 
4 wae ; : 5 : . . ~—-— 2 ( 
|| 64,706 tons, this being far surpassed by Germany with | from the United States and bar gold and napoleons from | 
’ . ae . : - "1 ' ‘ } Llé 
|} 200,290 tons, France with 97,903 tons, and Italy with London, and as there is no demand on the market for T 
| 72,578 tons. Holland had under construction 36,200 tons | that metal, it has gone from the Bank, which has = 
| divided between five ports, Norway 25,925 tons, and | increased its stock on the week by £609,466. The | ve 
| Denmark 18,860 tons. With the exception of 11,900 | cash to-day and last week was made up as under vi 
| tons under construction in Austria-Hungary, no other ~ 6, -—— - —I 19, —— CG 
| country had a total exceeding 10,000 tons. Francs. £ Francs. sw T 
| : Gold .. 1,899,71 = 75,988,508 .. 1,884,476,032 = 75,379,041 | 
: 1) Silver... 1,215,9% 30 = 48,636,929 .. 1,219,528,775 = 48,781,151 tl 
\| Wills and Bequests.—The Illustrated London News | Sver-- 1, : mcmama | 
— _— = di 
gives the following list of wills proved, with the amount 3.115.636.932 =124.625.437 .. 3,104.004.807 =124,160,192 I 
1| ; . ' : ‘ a 
|| of personialty in each case :— The following are to-day’s closing prices, with 
|| Mr Her ; 29 Princ: 121! variations on = week, in stocks and shares not com- ti 
1} Mr William H lilner, lat Manchester .. _....... 9184 | prised in the subjoined table :—Brazilian Fours 65f 40c, 

Mr John Edmu D.L., M.P eof W lf 50c: Spanish Exterior 61f, ex div, 30c ; Cuban Ol 
Hall, Shrewsbury.....++e++e++++eeeeee: ct tceeeceeees 97,008 | Sixes 285f, if: Fives 243f, 3f: Portuguese Threes fo 

Sir W R ane a ite of 8 Manche t . ) . 1 : n> ‘}} : 

a 73.14 96f, ex div ; Russian Threes 91f, ex div, 7oc ; Chinese t] 

i Bee cee e cee ee ee eeeeseeesereesesseseseseseeseseese iv tJ - ° = y 
| Mrs A \ H nt, | 13 Caven Fours 101f 50c, ex div ; Ottoman Bank ; oSf, ex div ; + Jf, e3 
d NN ARE sececcceccccceeceeese 42,004 | Meridional of Italy Rails 702f, ex div, —50c; North of of 

| Mr uli J ate of Ne 1H Spain shares 200f, 92f: bonds 250f, if; Saragossa pl 
DR Slotusensh cabn O55 bb sd GOD) hiner 0 beb bre x 28,223 | 2/ { . Of TF ; 

ae “ea : ee v, >| shares 230f, llf ; bonds 305f, ex div, 2f 75c. ec 

Mrs Mar : , » 986 ster square, Hyd x =: harac Tharsia 990F 50 ‘f- Cane . 

Colonel the Hon. Albert Bouchard de Mont y, R In mining shares Tharsis 209f 50c, + ft, Vap ] 

late of 22 Ri NE er ee eee ee ca 10,080 | Copper 107f, ex div, 9f 25e: De Beers 726f 50f, sa 

Sir ] I é t, lat f Brea eH a 1,428 | 13f 5O0ec: Chartered Company & if 7de, 5f - Consoli- ot 

= - dated Goldfields 188f, 7f; Ferreira 614f, 12c ; b. 
e Geldenhuis 202f 50c, lf 50c; Transvaal Land 450f tl 

J oreign Correspondence. 50c, Of 50c : b iffelsd orn 25f, = Langlaagte Estate 43 

O1f, Sf; Randfontein 75f, if Robinson Mines b 

27 1f, 10f; Oceana 27f, 50c; Simmer and Jack | BY 

FRANCE. 162f 50c, + 2f 50c ; Hast Rand 174f 50c, + 10f 50¢ ; | B 

(FROM OUR OWN CORRESPONDENT.) French Rand 44f, 3f; Durban R odep. ort S4f, + | cl 

Panis, July 6. 3f; Rand Mines 1,032! 37f; Lancaster 86f Te, ra 

The returns of the Bank of France for this week, last |25c: Village Main Reef 250f 50c Sf 50 May 

|| week, and the corresponding week of last year are as | Consolidated 139f, Af; Robinson Bank 97f, 7f. br 
\| follows :— . a , 
|| | Par. July 6, i ). @} 
| DEBTOR. | = : | 
1] oo . : f Cc . Cc CC 
| » 1899 ne 29, 1899. 1, 1898 | Three per Cents. ...... 100 101 324 .. 100 85 0 474 i. 

| Capital of the Bank........ 2,500,000 0 ..182,500,000 0 182,500,000 0 Redeemable Threes.... 100 .. 10035 .. 100 72% 0 62% 

| Profits . +. Litic 2 . = Three-and-Halfs ..... - 100... 102 Tit .. 102 25 0 524 al 

eas (Art Law of vane 9, Italian 100 93 35x 95 50 015 te 

| lt a Ea 002,313 54 .. 8.002.313 5 i . 118! seit Ra nS ° iV ee ) v9 at v 

Re serve of the Bank and . - “— 6,002,515 FY Austrian Gold 4%.... 100 .. 102 m- 102 0O 0 29 wW 

its branches «+++ 22,105,750 14 22,105,750 14 .. 22,105,750 14 | Turk ish Fours..... ae? ee ao AD 22 90 Q 25 Th 
aa... wane Seoraes 16 7. gaoyaae ,° | Egyptian Unified 100... 10690 .. 105 75 1 15 . 
Special Reserve .........06- ) 8,407.44 : ‘7 7 Oo , . 
oten tn clr: ilat so vou 52] 335 0 ..3,758, aes 7 "a, Secraee 1 sank of France Shares 1,00 0 .. 35980 0 .. 3,980 0 ; 81 
Interest on ritiestrans- sa . Rouen de Paris...... 500 1,061 Cx .. 1,0:8 0 0 p: 
eal nn dora di posite : --- 40,713,2 26 15,931,394 9 3,682.32 C mpt ir d’Escompte 500 a a - 610 0 0 re 
. ipts pa v0 Rage IM 13.509.362 9 12.290.274 83 . Crédit Lyonnais ...... 500 961 0 .. 951 0 +10 O di 
| Treasury account current Crédit Fo ONCIET... eee - 800.. 7i2 Ox .. 719 O > 2 | 
creditor ..........-+++++ 188,502.37 39 : 24 78 14. | Paris Gas ciaeas pines , Bae ry OD « 2 6 8 0 = 

| eeeeeoss Cees wie é | 169 35 ez Canal ....... .-. 500 .. 3,610 Ox .. 3,650 0 + 27 75 o 
Dividends payat seccece © GBBT 12.989.709 : g ys | Northern Railway - 300 ..2100 Ox .. 2,160 O 12 50 3 

| Discounts and sundry inte : Western Railway . 500 .. 1157 5) . 1155 0 > 59 b 
tear seer tans are ‘ ° 2 76 898 Orleans Railway ..... > mew. bie 8 «175 9 » 0 th 

months ..... aes Sikes 1,464.8 14 10 cq | Wastern Railway..... » Bee eww ao 8B .. 25 @ 2 0 

) Sundries «20.2... ce sees, r7,674 27'60 ‘181131 42 | Lyons Railway -e» 500 .. 1,870 0 .. 1,872 0 . 0 I 

Total nau tin a0 . Southern Railway .... 500 .. 1,335 Ox .. 1,380 0 20 O of 
SL a tienekineneee )2,361,113 9 4 | owe a a ; 
- a South of Austrian Rail. 500 168 0. Bt 0 +11 6 h 
CREDITOR Rio Tintos Ord. ..... 5 ee as Bee. © sn Be 0 + 55 0 

Cash in hand andin branch f c f Cc f ~ a : at pum ; : ale i 
DE con6ecsuseeesce ot € i 3,104.0 41 od kl Vay Af lé French Par] am voted this the bHlil to fo 
Commer al | rdue.. ° 11? 2 2) l ratif th co ntion yr he renew i] for a vea EF tha i 
Commercial bills discounted P@uily wbs vs vu We am yu ‘ tl re 
in Paris not yet due 269,323,871 elegraphic rates between England and Fran Disap : 

} Treasury | 64.718 at me } net c ae ( . u} in 
Commercial bil branch ~ | pointm tis felt in the British colony in Fra that SU 
einen at ee : 0 0) our Government all »wed the time to go by for nego- O 

o JULLIOT ) 90 ) : Wy Tis neo Tor ¢ » Tene): ea resent ° yf Won. > ; 

bullion voces ee ees 000 0 2,000 0 +01,0 tiating for a ri lu n in the present ra { twopene di 

Do in pul ecuriti¢ 272 7 19 169 87 17 146 417112 word, contrary to the engagement enter 1 into inthe 

Do by branch banks...... 2 0 245 403 0 2 1 o} Rritiel lorliament in QaQg hen that rate was fixe 

aiitute te thn Maite ten. 2 0 bi tish Parliament in ] J, When that ra was fixed. gc 
ventions, June 9, 1857 ine wora-rate betwee France and Ho land 5 one di 

and March 29, 1878) 180,000,000 0 .. 180,000,000 0 180.000.000 0 aie > oe ee ae ee re ee ee ee 
Government stock reserve 12,980,750 14 * 12,980.750 14 ye penn’ B lgi Im ana pwit — L1V¢ a Ger- d: 

Do di pombe « -.---0r2e-- 99,627,314 . 99,627,314 50 99,619,364 98 | many, three halfpencs Bog und for telegraphic com- 
meme im vilisées (Law 7 a Cais a 1 ya = “f \ 
June 9, 1857) ........ 100,000,000 0 .. 100,000,000 0 .. 100,000,000 o | Munication with I’rance remains on the same footing a a} 

Hotel an d furniture of the j : Niciedl uments i i n ria-Hungar' " 
i bank and landed pro- | >} I ortugat, Ita a 1 Ai Istria H ingary. Log lly hi 
perty branches ........ 19,266,0 19,266,197 50 18,225,920 22 | the rate between two a dj yining countries should be that st 

Expenses of mar men 32.786 ll 880 ¢ f the inland rates e nanl ambi ] hich betweer 
Employ of the special re i ths inianag rates Ol each comodinea, which detween A 
=<... oaanaee oe 8,407,444 16 8,407,444 16 rance and England would be one penny. When the P 

SN a sunivaescohtecus 88,9 73,217,21 7,841,244 32 : 
cables belonged to a private company there was an excuse ti 
T 802.3 13 3 449.284 60 2) 7 ) > | . | if 7 ° : 
Th -_ whaenessossad 4,802,361,113 -4,826,449,284 60 ..4,721, for adding a charge for the submarine transmission, al 
) 3 at I 0 > . | ‘ 

k a hibi ret - t Slowing ¢ with that for the preceding but as they now belong to the two Governments that ol 
week, exhibits the following changes :— reason no longer exis The cost of buying up the e) 
INCREASE. Francs. rable as n¢ onht een rena vy times over , . 
DON nkichceassvkoons en Se re 48,650 cables has no d see's been = Lm my a ; by I 
Pies scsseboctsbnanntstnnnesnansneccanhestooe 11,631,125 the extra penny during the last ten years, and ime pI 

Adv es on chic hrnn aeeekes 27,891,677 ad certai ae hE - attamnt ¢ 
| DECREASE ee had certainly arri\ d for red iction, or an attempt to a] 

EL i... oe acucsaopapwhekhetwan’ 50,500,960 negotiate with France for one. The British Chamber oi 
TEL n-seckinsbinsGwsnennuh boenieen bie 26,982,627 — : Danial } f } j < 
} Ah duh nck cots tenet oucs ek onkck 77,274,719 Commerce in Paris has been for th past year in colm- sl 
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munication with the British Post Office on the subject, 
and was given to understand that something would be 
dcne. It was led to believe that a reduction to three 
halfpence would be made, if not all at once to a penny. 
The implied promise appears to have been only held 
out to shelve the question until a prolongation ‘of the 
existing arrangement became inevitable. This is, besides, 
virtually admitted in the declaration signed by the two 
Governments as read in the Chamber of Deputies on 
Tuesday :—‘‘ Considering that time is now required for 
the competent departments in the two countries to pre- 
pare a new arrangement, they have agreed to prolong for 
a year the conditions ag greed to in December, 
The matter might have been taken in hand i 
time. 

The results of the sugar bounties law of April, 1897, 
on the production of 1898 are now ascertained. In the 
former year a new bounty, a direct one, independent of 
the indirect bounty based on the exemption from the 
excise duty of the difference between the legal yield 


1899.] 





1888, & 


proper 


of the heetroot and the actual yield, was voted for the 
purpose of having something to negotiate with in th 
conferences about to be held. The intention of the 
French Government was to offer to sacrifice this 
secondary and supplementary bounty provided that 
other bounty- -giving countries abandoned all their 
bounties. France was to maintain her indirect b anty, 
the principal one, as a measure of internal administré 

tion not concerning reign countries. The new diceck 
bounty was fixed for the three classes of sugar at 
df 50c, 4f, and 4f 50c respectively per double ewt. 
But in order that this new bounty should not form a 


charge on the Budget a compensatory surtax of lf on 
raw sugar consumed in France, and 4f on the same 
refined for exportation was created. Accounts were to 
be opened for each year, and if the sum paid as bounty 
exceeded the yield of the surtax, the deticit was to be 
covered by a decrease in the direct bounty in the follow- 
ing year. The sugar year commences on September Ist, 
and the law was app lied in full from a date in 1897, 


temporary arrangements having been made for the 
unexpired portion of the year, 1896.7. At the end of 


July, 1898, it became evident that there would be a con- 


siderable deficit on the year, as at that date the bounty 


paid amounted to 15,898,090f, against 11,819,003f of 
receipts from the surtax. The Government then 


decided that for the following year the bounties should 
be reduced for the three classes of sugar 
3f 50c to 2f 42c, from 4f to 2f 77c, and from 4f 50c to 
3f lle. When refiners learned that the bounties would 
be reduced from September Ist they pushed forward 
their exports, and on August 31st the account stood at 
19,503,943f of expenditure in bountie 


gs, and 14,274,549f 
of receipts by the surtax. In short, the deficit which 


ae stood at 4,079,087f on July 31, 1898, had increased 
o 5,249,394f on August 31st following. The accounts 
for the year 1898-9 are not yet complete, and it 


remains to be seen whether, with the reduced bounties 
in that year, the surtax having remained unchanged, the 
surplus will be sufficient to meet the deficit of “1897-8. 
On the definitive results will depend the 
direct bounty for the year 1899-1900. 
Farmers are already taking alarm at the prospect of a 
good wheat crop and a consequent fall in price, and a 
deputation waited on the Minister for Agriculture a few 
days back to confer with him on the subject. The 
Minister assured them that low prices were not to be 
apprehended, as the crop would not exceed 124 million 
hectolitres (about 340 million bushels), and that the 
stocks were barely sufficient to last until September Ist. 
Another group of agrarians propose to present a Bill in 
Parliament to suppress the present system of importa- 
tion in bond for re-export after milling. Millers are 
already enabled to undersell foreign countries by 
obtaining a surplus of flour above the quantity to be 
exported to discharge the bond, and which is sold in 
France without payment of the duty, but at a duty-paid 
price. This group of the farmers’ ‘friends demand that 
all foreign wheat should pay the duty on importation, 
and that wheat and wheat products, foreign or I’rench, 
should receive a drawback or bounty on exportation 
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equal to the amount of the duty on foreign wheat 
flour, &c. 

There is a probability of the French Budget for 1900 
being voted in good time, and not five months after the 
commencement of the year to which it applies, as was 
the case with the Budget of 1899. The Estimates for 
next year were laid before the Chamber this week in the 
last sitting before the prorogation, and will, when 
the Deputies in order that 
they may be able to examine them during the vacation. 
The Budget will be substantially the same as that for the 
present year, all the great fiscal reforms being postponed 
until after the Exhibition, and in order that no time 
may be lost the powers of the Committee for 1899 have 
been extended for a year, and with one or two excep- 
tions the officers and reporters on the different chapters 
have been reappointed. By these means it is hoped 
that the Estimates will be 
session. 

A stormy meeting of shareholders of the French Metal 
Company was held last week to hear a report on the 
‘‘bear ” speculation in copper undertaken by the chairman 
and deputy-chairman without the knowledge of the 
board, and which resulted in a loss of £32,000 on sales 
of 2,000 tons, carrie -d over on the market for some 
months. The chairman and the deputy-chairman, MM. 
Fontaine and Mesureur, were called on to resign when 
their operations were brought to light a few weeks back. 
A resolution was now aiad inviting the board to take 
proceedings to render those two directors responsible for 
the loss. The meeting also revoked the appointments of 
MM. Fontaine and Mesureur and three other members 
of the board who had supported the: 

The Bill that had been for ion years before the 
French Parliament relating to the legal rate of interest 
has just become law. Under an Act of 1807, the legal 
rate due in case of the non-payment of damages, or the 
non-execution of judgments was fixed at five per cent. 
in civil matters, and six per cent. in commercial. Those 
high rates had long been considered out of proportion to 
the present value of money, and two years back the 
Chamber proposed a Bill to reduce the rates to three 
and four per cent. respectively. The Senate objected 
that the reduction was too great, and suggested a middle 
term. The Deputies accepted the compromise, and the 
rates have now been fixed at four per cent. in civil 
matters, and five per cent. in commercial. 

A note in the Journal Officiel calls attention to an 
arbitrary proceeding of the Spanish Customs which 
impounds merchandise imported for debts due, or claims 
on previous consignations to the same merchant. This 
right is exercised under Article 406 of the Customs regu- 
lations. ‘‘ Merchandise arriving in a port shall remain a 
guarantee for liabilities the receiver may have previously 
incurred towards the Treasury.” Under that provision 
the Customs may seize merchandise consigned to debtors 
even for debts quite foreign to such merchandise. 


passed during the autumn 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, June 27. 

The most interesting feature of the business week is 
the announcement thut the Russian Government is to 
spend an enormous sui in the United States for modern 
ordnance. This, coming immediately on the top of the 
statement that Russia has placed a $5,000,000 order for 
steel rails with the Carnegie Company, is of more than 
usual significance, and indicates that the orders placed 
» for guns, or which Russia contem- 
plated placing there, had not met with the ultimate 
approval of the Russian authorities. It is published 
here that, owing to dissatisfaction with the efforts of the 
French gunmakers to re-equip the Russian artillery, 
orders have been, or are about to be, placed here for 
modern heavy ordnance, aggregating about $80,000,000 
in value. Inasmuch as our iron and steel industries 
the ‘precipita. 
tion of orders for 186,000 tons of steel rails for the 
Siberian Railway, and the announcement that an enor- 
mous number of heavy guns are to be built here for the 
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Russian army, promise to have a remarkable effect upon 
the industries named, because the demand for ore, for iron 
and for steel, present and prospective, has become such 
that it will carry the existing momentum in the industries 
under discussion far ahead of the present year. 


In Wall Street the sensation of the moment is the 
announcement that the Vanderbilts have secured, or are 
about to obtain, control of the Boston and Albany, the 
Maine Central (which includes the Vermont Central), 
the Union Pacific, the New York, New Haven and 
Hartford, and last, but not le ast, the Baltimore and Ohio 
Railways. Itis too soon to adequately estimate the true 
meaning of the movement. Neither is it fully known 
whether the New York Central people will, in reality, 
obtain a controlling interest in all of the railroad com- 
panies mentioned. It seems to be agreed, however, 
that they will secure the Boston and Albany (and the 
Fitchburg lines), which will give them practical control 
in New England when taken in connection with their 
already large interest in New York, New Haven and 
Hartford. Should the impending deal go through, New 
York Central will easily take first place in the inter- 
national railroad world. For a long time it has divided 
honours with the Pennsylvania Company. The latter is, 


indeed, a model system, and is managed in a model 
manner. The New York Central, however, with its own 


West Shore paralleling it to Buffalo, with the double out- 
let from there to Chicago, over the Nickel-Plate 
and Lake Shore; a triple outlet, in fact, as it 
also runs from Buffalo to Chicago through Canada 
and Michigan, by way of the Michigan Central, 
which now includes the old Canada Southern 

with this magnificent series of parallel trunk lines, and 
radii by way of the New York, New Haven and Hart- 
ford, and the Boston and Albany into New England, 


with a great arm and hand reaching out into the North- | 


West from Chicago over the North-Western system, and 
another arm extended to the Pacific Coast by 
the United Pacific, it would seem as if there were little 
left to conquer. But even with this the story is only 
half told, for there remain the New York Central 
connections to Cincinnati and St Louis, in addition to 
which, on the basis of the new arrangement just 
referred to, is the proposed fourth trunk line from 
Chicago to the seaboard, under the Vanderbilt manage- 
ment, the Baltimore and Ohio. Whatever merit the 
story in its entirety may have, the stock market has 
been visibly affected by it, and quotations for the 
securities of these properties have appreciated. 

Trading in Wall Street has continued desultory, but, 
aside from the strength shown by the better class of rail- 
road securities, there has been little disposition shown 
to advance. 
‘goal combination”’ has come to be so frequent a visitor 
that relatively less attention than usual has been paid 
to it. 

Foreign advices regarding the condition of the wheat 
crop throughout the world have tended to cut down the 
price, but the most influential factor remains, as for 
months past, the relatively large stocks of wheat avail- 
able, and the indisposition of such stocks to decrease 
from month to month. 

The general distributive trade continues to be well 
maintained, and as the wheat crop at the North-West 
promises well, the movement of merchandise there is as 
active as had been anticipated. The price of cotton, 
however, is weak and tends to decline on improved pros- 
pects for the crop, and this naturally has an unfavourable 
influence on quotations for print cloths. The present 
season is one usually referred to as between-seasons, 
yet jobbers and other wholesale merchants report an 
unexpectedly large volume of trade, with every prospect 
that the autum: business will be by far the largest 
in our history. There appears to be no reason to doubt 
that the business situation beginning with September will 
prove something in the nature of phenomenal. We have 
had war and crop failures, labour disturbances and other 
interruptions to the movement of demand and supply, 
and it would seem, therefore, that the list of trade 
deterrents had practically been exhausted. The slow 
growth of demand for staple merchandise and products, 
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hip and thigh. This, of course, is a vote-catching device. 
The ae r part of it lies in the fact that the so-called 
5 I 
leaders of each of ths two great political parties—those 
whose names are synonymous, respectively, with Repub- 
licanism and with Democracy, are identified, neck and 
crop, with trusts. In short, the year 1900 promises to 
| be an interesting as well as a busy one. 
GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
BERLIN, July 5. 
The statement of the Reichsbank, issued on Monday, 


way of | 


The announcement that there is to be a | 
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while it has, as explained, been deliberate, has, neverthe- 
less, been continuous, and the autumn promises to bring 
with it something very noticeable in the way of a trade 
momentum. There is much room for improvement in a 
few lines, when comparison is taken with our iron and 
steel industries, for instance. Cotton and wool and 
cotton goods and woollen goods have still considerable 
leeway to catch up with the procession. But there is 
every reason for believing that some time before the end 
of the calendar year 1899 the era of cheap cotton and 
cheap woollen goods will have temporarily passed away. 

The general public continues to agitate itself more or 
less about trusts, and each of the great political parties 
to declare that it will gird up its loins during the next 
Presid ere ul campaign, and smite the aforesaid trusts 





shows that the turn of 
demands upon the 
show so heavy 


the half-year made very heavy 

institution. The discounts do not 

y an increase as last year, but the decline 

of the metal stock and the withdrawals from deposits 

are unusual for the end of the June quarter. The stock 

of coin and bullion loses £4,632,900, against £4,339,000 
le 


at the corresponding date last year. In discounted bills 
there is an increase of £4,117,000, against 9,000 
last year. The smaller increase this year is, of course, 
due to the advance in the Bank rate and the unusually 
| heavy discounts already made in a mn of the 
| advance. Owing to the higher interest rate, too, the 
! increase of loans is not so great as last year, being 
| £3,129,000, against £4,574,000. The withdrawals of 
' deposits amount to £6,251,000, against £2,722,000 last 


year, acircumstance which is considered to be largely due 
to the action of the Imperial and Prussian Governments 
in withdrawing heavily from their deposits. The note 
circul: shows an increase of £10,024,000, against 
£9,797,000 last year, and the note reserve, finally, shows 
a decrease of £6, 935,000, against £6,476,000 last year. 

The following the usual co nparison of the chief 


1t10Nn 


is 


items of the statements for the a of June for this year 
and last : 
1899 1898. 
£ £ 
( bullion 41,699,000 40,434,000 
a ene 47,190,000 1,217,000 
ON a or ls 6,537,000 9,036,000 
PMO. ss 65o0 onke eee 28,533,000 24,102,000 
Note circulation...... 65,012,000 63,295,000 
The condition of the money market tends toward 


greater ease, the rate in the open market and for money 
on call having declined considerably during the week, 
and the indications are that conditions will still further 


ve for 


impro some weeks, till the autumn demands begin 
to} be felt. The Russian attempts to raise money in 
Berlin on mere money bills have at last met the same 


treatment as in London and Paris. After the great volume 
of these bills that were offered in the :noney centres 
mentioned had been turned away, they were offered in 
Berlin. The Reichsbank, however, pointedly refused to 
discount such bills, from whatever source they might be 
presented. The bills were then offered on the Berlin 


bourse, but as money came more into demand here for 
other purposes, it became impossible longer to raise 


money on these bills, and attempts were then made with 
them in Brussels. Very recently, however, as the 
Frankfin Zeitung learns, the Be igian National Bank 
also has rejected them very emphatically, and curiosity 
is now expressed as to where the next efforts of the 
Russians will be made to place such bills. 
The event of the week in financial circles is the con- 
' version of the Mexican Loan, the lengthy prospectus of 
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| 
which has just appeared. As the German bourse law! in order to furnis! cheap transportation for Westphalian | 
requires very full information to be printed in the pros- | coal to Bremen and Hamburg, no coal has as yet been | 
pectus of all such operations, the public here is supplied shipped by the Canal, for the reason that the Coal Syndi- 
with a mass of information abcut the loan, much of | cate can take no new orders for the time being. Mean- 
which will, perhaps, not be published in London and | while, English coal has been gaining a stronger footing in 
New York; it may, therefore, be timely to point out | the harbours named than it has had for some years. | 
several important facts about it here. The prospectus The production of pee: in Germany in May | 
gives the total public debt of Mexico at $109,509,544 | amounted to 678.566 tons, ainst 666,625 tons in | 
gold, and $105,381,511 silver. Converting the latter | April, 1899, and 610,553 in ae 1898. The production | 
into gold at the present rate of exchange, about ‘48, the | from Ja: | 


Tat inuary to May 31 reached 3,337,009 tons, 
gold debt of the Republic is found to be $160,092,569. | against 3,003,496 tons last year. 


According to the last Mexican Budget the interest on the | The ign shipping of Hamburg for the first six 
public debt aeennes to $19,958,283 in silver, or con- | months of the year again shows a considerable increase. 


the new foreign “he as now to be converted, will | tons, against 5,993 vessels of 3,606,329 tons in the corre- 
amount to $5,504,750, and it is noted here th 1at the | sponding months of last year; whi le clearances reached 
62 per cent. of the revenues from Customs duties which | 6,305 vessels of 3,822,526 tons, against £,917 vessels of 
is pledged as a special guarantee fund to nun this | 3,582,065 tons in 1898 
interest is more than ample for the purpose. Those | ‘ on = 
revenues amounted to $24,709,076 in silver for tbe first 





verted as above, 1,579,975. The yearly cost of | Arrivals amounted to 6,374 vessels of 3,876,897 register 
Cc 


eleven months of the year just closed. This amount is AUSTRIA-HUNGARY. 

equal to $11,860,356 in gold, and the 62 per cent. ROM OUR OWN CORRESPONDENT.) 

pledged would equal $7,353,000, or nearly $2,000,000 Vienna, July 4. 
more than the interest requirements. In ordinary times the shares of the Creditanstalt are 


The bank syndicate that is undertaking the German | taken to be the barometer of the Vienna bourse, and they 
part of the conversion is headed by the banking house | head every list of quotations. It is usually safe, there- 
Bleichréder. The other participants are the Deutsche | fore, to calculate the prices of all other securities from 
Bank and the Dresdner Bank. Books will be opened | the place which the shares of the Creditanstalt occupy 
in all the larger German cities for the conversion and | in the scale of quotations. Just now to do so would be 
loan. It is ‘noted here with much interest that this is | ® Very serious mistake, for the shares of the Credit- 
the first financial operation in which New York takes | anstalt are to-day quoted 383 florins, against 377 on : 
part along with London and Berlin. | Saturday, and 357-50 a week ago, and yet all other 
Since a week ago the industrial share market has been | Stocks have remained very nearly stationary. The 
! 
{ 


irregular, with a tende Boy to weakness. The strike and | cause of this extrao1 nary imp! vement is that the 
rioting in the vicinity of Bochum did not long continue | Creditanstalt has announced its intention of raising its 
to affect thé market unfavourably after it was seen that | capital by 10 million florins—that is, from 40 to 50 
the strike had no support whatever from the Social | 

Democrats and their organs. The events at Brussels | 

have proved to be much more unfavourable in their | Shares will not participate in the dividend of the 
effect upon speculation. It has long been noted that the | present year, but will share the profits of 1900. The 
| 





millions. The general meeting at which the proposal 
will be submitted takes place in August. The new 


strength of the market hascome for many months now | Creditanstalt was founded in 1855, with : capital of 60 
from the outsiders, and not from the professional million tiorins, which proved too large, and had to be re- 
element, and for the moment the outside element is | duced to 40 millions in 1868. Thirty years later the Cre- 








showing something of the inherent weakness which pro- | ditanstalt finds it necessary to again augment its capital, 
fessional traders have been attributing to it all along. | which is only nominally 50 millions; but when the 
[t is a well-known fact that many hol ders of industrial | reserves and everything else are taken into account 
shares, in particular, come under the category of | the sum available certainly amounts to 70 million 
‘weak hands’’; and besides this, great numbers of pre- florins At the bourse of Vienna, in the Money 
sent holders bought after prices had already reached a | market, the announcement was an important event. 
high level, and have been holding on with some despera- he resolve is supposed to signify that Austria's in- 
tion, hoping that the upward tendency would again set | dustrial stagnation is overcome, — toe market hopes 
in as soon as the money market should become easier. | fora speedy improvement. Att : bourses of Frankfort 
In this same class were many that held on to their and Hamburg the shares immediate! ly advanced, and the 
shares till after June 30 in order to get the e soupon before | bourse of Berlin, which lately sold these - Ares 1D large 
selling. All conditions were present, therefore, to bring | quantities, readily bought them back. Juite as much 
about a period of weakness in the share market , not to | interest in the shares of the Credita stall s felt in 
mention the fact that we have now entered upon the | Berlin as in Vien: 
dull season. The tendency of quotations toward lower | The demands upon the bourse at the end of the half- 
levels will now doubtless continue till the public has | year were very great. The Austro-Hungarian Bank 8 
got more definite information as to the results of the | discounts increased by 25:7 million florins, according to 
; business year just closed; and as it is hardly probable | yesterday sreturns, Lombards rose by 16 million florins, 
2 that those results will satisfy the too roseate hopes o | and the res rve of notes exempt from taxation di creased 
. the inexperienced outsiders, it may then be expected by 33-4 million florins, circulation having | augmented | 
e that values will become more steady Any marked and by that amount \ year ago the demands upon the } 
e permanent decline seems to be exc i ide 1d by the pheno Bank were smaller, disc yunts bh uving increased by 22 
s menal prosperity in all lines of business. millions and the note reserve dimin shed by 25 nillions. | 
n The Chamber of Commerce at Breslau has added its A syndicate has been formed for promoting Austria- | 
0 voice to the many warnings that have been given the Hungary’s sugar port to Japan, and the Austrian \ 
ei ft public recently. The Chamber says that the danger of Crédita istalt and the Hungarian Credit Bank have a 1 
2 over-speculation has undeniably been approached nearer | hand in it. The seat of the yndicate will be in || 
. and nearer; and the prices of many important articles, | Yokohama, with subagencies in other ports. — Japa | 
e like coal, iron, zinc, copper, cement, wood, and others, consumes considerable quantities of sugar which it has | 
h have now reached sucha height as to check consumption | hitherto imported trom ¢ hina. In| 1598 t imported | 
e and weaken the exporting capacity of the country. The | 2,750,000  pikuls » pikul equals 62 kilogr.) ol | 
k | causes of the present great wave of prosperity, however, | refined sugar, and | 600 10,000 pikuls of raw sugar. China | 
y as the report admits, lie so deep that it can be assumed | pr vided about 1.700,000 refined and 500,000 raw || 
ne that any setback will be overcome in a comparatively | sugar, and Germany about 6U ),009 —— of refinel. || 
short time. Sand and granulated sugar are the qualities most in || 
n- The present condition of the coal trade in Western | demand. The syndicate receives a s i.bvention of 20,00! | 
of Germany finds a striking illustration in the fact that, | florins a year from the manufacturers. |] 
al although the new w Dortmund- Ems Canal was built main ly | In all parts of Hungary the harvest has begun, ana \ 
— 


Se NET nnn nn eee 


eS ST 





Tee OO 
















































































































































































-- ——— 


984 THE ECONOMIST. 


+ 


there are but few exceptions to the rule that the results 


are better than could have been expected when such | company’s : 


excessive quantities of rain fell in May and June. 
Happily the weather just now is dry and hot, and 
favours the harvest work. The average produce of on 
Katastral }-] ! ] 

wheat ; on large estates where the fields are rationally 


menaged and machinery is used the result is rarely 


under eight double cwts, sometimes nine where the | 


land is in peasants’ « fa s hands the result 1s 

scarcely ever more tha six double ewts. By t! 
middle of July the harvest 1 be over all purts of 
llungary, and it will t beg in Austria until half of 
uly 18 well over. in some parts ¢ lungary 8 ul] 

quantities of wheat have bee thrashed to test thi 
quality. The ave rage welgnot was SUV iograms per 
hectolitre, a very fair qualit tye is expected to yield 
well, and barley has much in ved, because last week’s 
rainfalls were of t d und Ww ollowed by 
warm sunshine. In all grow country of 
HH 2 owe! cy i 5S d LUIses 

Correspondence. 
THE LADY SHENTON MINE. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—My attention bas been called your remarks 
in a late issue with referenc this ¢ any, and | 


think in all fairness to the shareholders I am only doing 


right in ng yout sllowing informa and asking 
you to | nd enouch to y s the beneti 
- 24 . } 2 ; a . 4 fc shia é 
ol it, as IS certainiy very ich the reverss Ot what 
you have 1n some Cases led Ch) snare iders to believe 
I have no hesitation in saying, both from private and 


official information, that the Lady Shenton Mine has | 


never been in a better condition than it is at this time, 
and the developments give promise of a ich longer life 


than anyone Col ected with th management Was sal 

guine enough to predict. The proving of the good ore 
in the 5th level should mean long continued prosperity, 
and this proof is now absolut The decrease in the 
crushing return has been (just as I predicted long since) 
caused by the increased number of! stamps running, now 
33 in all, whereas the 3 ounce crushings were the result 
of 10 to 20 stamps, at a time when all tte poorer class 
of ore was thrown to one side, and the stamps kept 
working only on the richest Since the 33 head of 
stamps have been working, every lb brought to 
the surface has been put through, with naturally 
the decreased average. 


} 


I have no reason whatever to think that the dividends | 


will not be kept up, but they certainly may not be in- 
creased for some time, owing tothe amount of expenditure 
upon certain acknowledged improvements which are 
being effected upon the property, such as the railway 
line right up to the mine, which the company has to pay 
for, but which will thoroughly well repay the outlay in a 
very short space of time, the new plant for the reduction 
of the ore, together with a new condensing plant and 
new air compressors, added to the payment for the 
Florence battery, which they have to erect in exchange 
for the ten stamps belonging to that company, which 


had been erected in conjunction with their own, but | Tot 


l 7 


which they purchased some months since. Notwith- 
standing all this extra outlay, we are about to pay 
another (the Yith) dividen } 
means we sha'l then have distributed £88,000 by way of 


i 


tla 
d 


dividends, and have been able out of revenue to exten- 


sively develop the property, and duplicate most of the | 


original machinery, as well as to equip the entire mine 
and buildings with electric light, and generally improve 
the whole method of working. 


As you are aware, the capital of the company is | 


£160,000. 
The cyanide plant now about to be erected, costing 


~ 


about £6,000, will shortly deal with the valuable quantity ! protit 











yoch—that is, 1 4-10 acer is 14 cwts ot! 


ention of enteri 
Wemyss, and did not intend to 
of the statements contained in the 


“ertain newspapers on the 19th 


The new issue 





of ls p hare, which | 


NEW CAPITAL ISSUES. 
Northampton Brewery Company, Limited.— An issue 


of £40,000 





‘July 8, 1899. | 





which has not been taken in the 
am, dear Sir, faithfully yours, 
oop, Chairman London Board. 
ane, July 3rd, 1899. 


NORTH BRITISH RAILWAY. 


EDITOR OF THE ECONOMIST. 


ng into a newspaper 


mvyss has repeated some of his 


in. letters to the Press, I beg 
charge of dishonest manage- 
ing \alitied denial, and to Sa\ that 
iry int the conduct o the affairs 
Railway during the time 1 was 
sire t cno the facts, they 
taining them, and I am ready to 
‘fore any independent person or 


behalf.—Your obedient servant, 


NEW LOANS AND NEW COMPANIES. 


s of the current year, exclusive of vendors’ 
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have been as follows: 
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£47.411 in 1897, and £48,038 in 1898. As the amount 


iking Q ' Th lway in 
to pay the interest on the whole of the company’s debenture | tended to se yp) in Tasmat ull 
stoc] £15,000, the security appears to be ample. parti rs pected to be der 


G. H. Williamson and Sons, Limited. Formed to 


re the business of printers on tin-plate and 1 plate e necess ; Ey le company has 
work nd panners carried on at Provid Works, | issued sh f £300,000 hich nothing can be 
Worcester. T e tal is £120,000. | there are to be | paid until th te { ebentures is m the lattex 
‘eated 1,200 44 } cent. debenturs f £50 £60,000. | must be look« ) 3 vhat speculative investi t 
he latt nd 60,000 53 per cent. preference shares of £1 « United States of Mexico.—Messrs. J. S. Mo 
re oftered fo. ibseription. The pul ‘ ( |} ©o., im com! { ~/ Be 2 roder, tl Deutsche 
fixed at £160,000, of £60,000 is pavabl the is Bank, the Dr ne t ‘ational Bank of Mexico 
{ vhole of the ordinaa hares to the vendor. A valuation | offer for exchange oft] { Six per Cent. Me 1 loans of 
cives the t f the f ld buildings nd fixed 4 1888, 1890, epec | 1. | ry 
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The third annual ordinary general meeting of th 
the Dimbula Valley (Ceylon) Tea Compa) 
the 4th inst. at the Cannon street H 

Sinclair (the chairman and mana 
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hareholders 
Limited, was held 
London, Mr James 
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tea production cost as much, whether the cr r acre was 200 lbs or 


P pe 














500 lbs. Last year a Ceylon print suggested that the dividend they paid 
was all that a company with estates such as theirs and capitalised 
to the extent of £100 an acre could be expected to yield. Even if 
the figures given were correct as to capitalisation, which »y were 
not, their estates would give a safe and handsome return. But 
what were the facts regarding th capital? They had an area of 
2,446 acres al! told, of which 2,220 were in tea (200 still to come 
into bearing). They had a yearly rental from houses of Rs.8,000, 





£550 a year, 













or, Say, 1 232 acres e and grass land, worth at 
\j least £10 per acre, which, w ised a“ 10 yeal rchase, 

was £5,500 for rents, £2,320 { tal, £7,820. Their capital 

at the moment stood at £1 which they must deduct 














ECON OMIST. 








(July 8, 1899. 








i £9 90) } ear i 1895, to £33 335 to | £7,820 iving ipital of £168,371, which, divided by 2,220 acres, 
larch 9. The t : for ¢ ys of | equalled £75 16s per acr Now, let them take the past year’s 
the | nd t . e must be some fit f 1 basis to ascertain how many years’ purchase this 
uncertain ‘ gard to all 1 wrried n t 1s in another way 1, he thought, considering the season, it 
Arwentine lic. t] “ er cent, | must! d upon very safe one. Dedu g £500 for depre 
leaemnation , ciati et trading pr ' was bee yom 482 Mier all _- nsos of 
. I ilu yn, missions and fees paid, and, taking 2,22 
; Province of Nova Scotia. vat Provin . sl | acres as t oft ae ge a at hak been dacived. 
— ns sane ; sO Fecelve Sealed | 1 would find that worked out at the rate of £7 10s 
tender £164,000 Gor Of .\ scot cent. | pe r 10 purchas This, too, without the 
u ta premium pl £99 pe nt. An ALLEL | ised fit v h the 200 acres would yield when in full bear 
from the Premier and T iver of Nov scotia, setiing forth | ing The Chairma ncluded by moving the adoption of the 
the obj of the loan and the tina lition of the province, | report and a ut 
accony the prospectus. Tender t be « ered by [r T. C. Ower nded the motion 
2 pa r lav. July 13t Mr Johnson said he was not present at the last meeting, but from 
New England Cotton Yarn Company T spectus report f the proceeding he ieee -~ 1 that the cha rman had 
s compan. or’ sed ui 1 carry on | ¥2 his manag irector’s fee, and his colleagues had reduced 
the bu hematafora conducted ae ls and | thet mmission as far as pr fits were concerned. Had he 
eitntien shia Bristol ¢ Sa setts. the | bee P nt he would have strong ly pr tested igainst this action 
he ; D oa tl urt of the directors. The shareholders received 10 per cent. 
names ol Powe Messrs hi aaa besa 1 vo for the first vear and 7 per -. for the second year, and therefore 
of Bosto Ll Messrs B gy, Magoun Co., of New York, | he th ht they had nothing to complain of, and he did not see 
having purchased the bonds l st lf of themselves | why the d tors s} canian aestik  anneiine. 
und Baring Brothers and Co., Limited e auth i Baring] 4 ( ‘man said the board were very much obliged to Mr 
By ( nd (Co., Limited. to re upp! ) fo Johnson for his proposa They, of course, held themselves respon- 
$5,700,000 tirst mortgage 5 per cent. thirtv-veat | bonds, | sible f he atements in the a but circumstances 
and $2,000,000 7 per cent. cumulative st It is doubtless | beyond ir control had prevented awk full realisation of their 
very kit f our cousil y afford the public on this side an | hopes, and the t that they should w par of their remunera- 
opportu of taking an interest in some of their Trusts. | th greatest faith in the company, and hi 
This is not, however, a favourable sam) f the speci It is | oound up in Ws. Last ys - he expressed the 
\dmitted that several of the mills have been taken over by | ald come when the shareholders would seum- 
lit } ents. dint . 30 c6 nee ' ee what they had done, and he thought the share- 
Aeisegadt ee ae oe Oe wae ee wait until the company was doing better, as it 
extraord document, as may b 1ived trom t lowing | +] } : 
cryptic s c \tte _ adyu ting the ts as wn by | The n hen put, and carried unanimously 
the books « ‘ int, and adding interest at the rat 44 pr | The Chairman proposed that a final dividend of 6 per cent. be 
cent. per uum on $1,750,000 (th nt oO iditional | paid on the ordin ury shares, making 10 per cent. for the year. 
working pital to be f hed). we 1 the profits to be | Mr Saunderson seconded the motion, which w as agreed to 
$1,106, 197.40.’ Does tl mean that Messrs Deloitte, Dever, | TI! retiring di: Mr Aineas R. McDonell, having been re- 
Griftiths, and Co. treat as profit t nterest on capital which | i, and the auditors, Messrs Siecalahen:. “Fabian, and Co. 
has not yet been provided » We have esitation in saving | reappointed, a vote of thanks to the Chairman and directors con 
that investors can find better use for the noney at home. | luded the pro ding 
Cardiff Corporation. Tenders ar ited for an issue of | — — 
£646,000 Cardiff Corporat 23 deemable stock, NORTH MOUNT LYELL COPPER COMPANY, LIMITED. 
The proposed issue is for the purpose paying temporary The second « rdina y general meeting of the shareholders in the 
advances, replacing mortgages and various public works. The | North Mount Lyell Copper Company, Limited, was held on the 
stock is s¢ ed on the whole of the revenues of the Corpora | 6t istant, at Winchester House, London, Mr William Jacks, 
tion. T teable value of the h £1 .041.184 d the | LL.D. (the chairman), presiding. 
populati is estimated at 185,826 ( pectus gives par The secretary (Mr T. Urquhart) having read the notice con- 
ticulars of the revenues upon whi stock is secured. The | Vening the meeting, a 
minimum price of issue is £96 pe .. and tenders must be| The Chairman remar ced that the report cont sined all the facts, 
delivered at the National Prov ‘nei ] Ban] way of ite branches | and h had ver little to say in supplementing it. The first p int 
not later than 2 p.m. on ly 19+) » which he wished to refer was the building and sale of the 
steamer. For reasons which he preferred not to mention, at the 
z = racer nor neeption of th ipany it was found impossible to make any 
usonable arrangement for the transport of the ore from Mas 
MEETINGS, &c. quarie Harbour to this country and to various parts of Australia. 
They found that they would have to help themselves, and they 
DIMBULA VALLEY (CEYLON) TEA COMPANY, LIMITED. felt it their duty to contract for building one steamer. After the 


steamer was launched overtures were made to the c mpany by the 
Union Steamship ¢ pany, of New Zealand, with the view of 
purchasing dem vessel Che directors were anxious to have a tariff, 


with full facilities of transport. Up to that time the indications 


secretary (Mr Bertram F. White) having read the notice | of the mine were that they would produce some 1,600 tons of ore 
convening the meeting, a week: but certainly the startling cablegrams which came to 
The Chairman said that bef passing to the business of the | hand at the time the vessel was launched showed that they would 
meeting, he would like, on behalf of the board, to express regret at | have to provide for nearly 1,000 tons a day—four times the 
the loss the company had sustained by t idden death of Mr | quantity which they had calculated upon when they had con- 
C. J. Rowe, who always took a lively est in its affairs, and | tracted for the steamer nder the circumstances, " they con- 
worked hard to make it a success. With regard to the past year, | sidered that it was better to endeavour to come to as favourable an 
h th ught they might congratulate themselves on t utcome, | arrangement as possible with the Union Company. After long and 
for it undoubtedly augured well for the future of the company that, | tedious negotiations, they arrived at an agreement for a tariff, and 
in the fa the worst season as regarded weather for flushing, | the steamer w: as sold to the Union Company at a profit of a few 
Ceylon had ever passed through, whi. h resulted in a shortage of | thousand pou [he next matter to which he had to refer was 
n arly 8 cent. of the estimated crop, they had been able the railway. Th. » first idea was to build a tramline, but they sub- 
revert to the « riginal div idend f 10 per cent., besides writing off a | sequently adopted the bolder and more expensive policy of building 
consi era} > amount for depreciation, and carrying forward | a strong, substantial main line. The railway, when constructed, 
something tangible for next year. The estimate was a million | would very soon become a most valuable asset—in fact, he 
pounds, and should have been easil had the season] was not sure whether it would not, in a few years, become 
been an ordinary one The actual figures were 930,281] as valuable a_ sour of income as the mine itself. The 
ibs, sold in London at an average of 10-094, as against the previous | directors legraphed, on June 26, to Australia, with a 
ycar, 833, 874 | lbs, averaging in Lond 89d | lb, th« st f.0.b. view ot getting an expli it statement as to the exact position 
for this year is 29 cents of a rupee, as against last year, close on | of the railway. eply had been received to the effect that of the 
35 cents, Here there has been a savi1 f about a penny per] entire length of the line (28 miles), 15 miles of the formation had 
pound in the cost of production. Had t full est been | been — ed, three miles anda half of the permanent way were 
secured, the saving must have been even greater, for a short crop | also laid, and of the balance of the 28 miles, three miles were heavy 
was bound to entail a higher cost per lb, so many of the details of | and 10: light work. With regard to the mine, the winze from 


the No . tunnel had foll _ red the ore body down 54 feet, which 
was about half way to the No. 1 tunnel. The ore shipped to date 
amounted to 1,800 tons, and the average assay of the ore was 224 
per cent. It was estimated that there were 775 tons of ore on the 
dump, which would assay 10 per cent., 2,700 tons which would 
ussay 8 per cent., and 4,500 tons which would assay 4 per cent. It 
was intended to bring the high-class ore home, and sell it direct to 
the smelters. It was necessary to explain that they had now 
stopped shipping the reason being that they were dumping it 
pending the opening of the | . According to the report there was 
n s than £9,000,000 worth of ore in sight. They did not believe 
that t the present price of « ypper would last, and they had taken the 
value of the ore in sight at £50—which had been the average price 
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f copper for the last century—instead of at £76. Taking this | Bonanza claim, which was expected to do so well this vear. is gsoing 
valuation rel had about £6,000,000 worth of ore in sight. He | to do even better than was expected, and the new claims which Mr 
regretted that the shareholders had not responded as they ought to | Wood took up on his arrival in April are devel yping far more satis 
have done to the issue of debentures: at the same time, it wa factorily than we could possibly have expected he the result of a 
natural for them to consider the shares a safer investment if they | few days’ working ther ne of our men, who is working half 
were going to the neighbourhood of £6. However, the directors | shares with us got no less than $68, or about £13, per day over 
themselves took up the unapplied-for debentures, and the share- | an average of 20 day If a man can go and wash out £13 
holders and others were now applying for them. Asa proof of the | for himself and the same for us it is a verv bright prospect 
value of the property the banks were now willing to make advances | indeed, and as we hold 90 per cent. of the inders’ shares in the 
on the ore on the dump, and he had seen communications from | Yukon Goldfields, as well as some hundreds of the ordinary shares, 
people who were hostile to the company at first advising friends think we may confidently look for a very fine return from our 
that, if this mine was not the richest copper mine in the world, it | investment, ; 
was certainly one of the richest. The directors would throw all A vote of thanks to the chairman concluded the proceedings. 
their energy, knowledge, and — nce into the business, and ; “f 
endeavour to convert the ore into divid a r it was only by CHARTERS TOWERS CONSOLIDATED GOLD MINES, LIMITED. 
dividends that they could judge the x aa r of a public An extraordinary general meeting of the shareholders in the 
iterprise. . Charters Towers Consolidated Gold Mines, Limited, was held on 
Mr H Hector Macdonald seconded t the m tion . the 4th instant at Winchester House, London, for the purpose of 
Mr Hennessey said he thought the directors had_be« n altogether | considering and, if thought fit, passing the f slo wing resolutions :— 
too modest in stating the value of the mine at £5,726,386. l. That it is desirable to ree mnstruct the ec mpany, anc 1 that with 
Th x ‘hairman : That is just the ore in sight c ulculated at £50 per | view thereto the company be wound up voluntarily, and that Me 
ton. There will be 20 times that behind it J. W. H. Byrne, of No. 61 Gracechurch street, London, chartered 
General Trewel asked if there was any chance ofa dividend bein .ccountant, be and he hereby appointed liquidator for the pur- 
paid this year. ee poses of such winding-up. 2. That the said liquidator be and he is 
The chairman said they hoped to begin t arn dividends in | hereby authorised to consent to the registratic n of a new ¢ ympany, 
Nove ‘mber, if the railway was finished by that time. to be called “The Charters Towers Consolidated Gold Mines, 
Th motion was then carried unanimously. Limited’? (or some other suitable name), with a memoran- 
The auditors, Messrs Singleton, Fabian, and Co., having been} dum and articles of asso iation, which have been already 
reappointed, prepared with the privity and approval f the direc- 
\ vote of thanks to the chairman concluded the business of the |tors of this comp and to be finally approved by 
rdiz ry meeting. a the liquidator. 3. That the draft agreement submitted to this 
_A special meeting was subsequently held, at which certain altera- | meeting and expressed to be made between this company and its 
tions were made in the articles of association, in order to comply | liquidator of the one partand the said new company of the other part 
with the requirements of the Committee of the Stock Exchange (providing for the acquisition of the undertaking and assets of this 


in the matter of the official guotation of debenturers. 


wONDON AND BRITISH COLUMBIA . GOLDFIELDS, LIMITED. 


*he statutory meeting of the shareholders in the London and 
British Columbia Goldfields, Limited, was held on the 7th instant 
at the Cannon Street Hotel, London, Mr Oliver Wethered (the 


chairman) presiding. 
The Secretary (Mr E. 
vening the meeting, 

e Chairman said: You have already been informed by circular 
that the managing director, Mr sailed last month for 
British Columbia, and I believe he arrived there on Saturday last. 
Naturally, we have not had time to get written reports from him, 


R. Tasman) having read the notice con 


P opkiss, 


but we have had two cables, and he is able to give us some infor 
mation, not from his own personal observation, because he has not 
been able yet to see the mines, but from particulars he was able to 
acquire from Mr Fowler, our engineer, and from Mr Robinson, our 
manager. Iam sorry to say that there is astrike going on in 
British Columbia. This strike has delayed our work to some 
extent, but it is one of the fights that must take place, 


and we were bound to join with the other masters in resisting it. 


I will now deal’ with the Whitewater Mine. Those of you who 
received the reports on that mine will, I think, in cominon 
with the board, have been considerably disappointed. The 
machinery has crushed, as was expected, something over 3,000 
tons a month, but the value of the concentrates resulting from 
the crushing of this large quantity of ore has been decidedly below 
our estimate. The principal reason for this is that the concentrating 
plant which was put down is not so perfect as it might be. In 


saying that I do not fora moment pass any censure, directly or 
indirectly, on our engineers. The next property I will refer to 
the Ymir. Mr Popkiss in his cablegram expresses a very strong 
opinion about this property, or, rather, he that Mr Fowler 
still has absolute confidence in its future. There isa cable ‘gram in 


is 


says 


this morning, which will be published in due course, showing that 
during last month they crushed over 2,000 tons, and the result of 
this, plus a certain amount of picked ore, will, I think, be the 
realisation of something like £5,000 gross.. With regard to the 
Ruth Mine I am not in a position to give you any information 
to-day. Mr Forster has gone out there, and Mr Fowler has 


recently visited the property, and we are daily expecting a report. 
They are erecting a concentrating plant there which, I think, will 
commence work about the middle or end of August. I now come 














to a property of which you have heard something through the | 


in which the London and 
about 43 per cent. interest. 


circular, viz., the Enterprise Mine, 
British Columbia Goldfields Co. hold 


From the report of Mr Fowler and Mr Kendal,and from other 
information which we have received, we believe that that was 
an extremely fortunate purchase, and our interest of 43 per cent 
ought to represent ultimately a very large profit indeed. It is a 
fully-developed property, and we have shipped since we got 
possession 577 tons of ore, which realised $38,500. There are 125 
tons still to ship. That mine,in common with the Ymir and 


Whitewater, has been closed owing to the strike. Immediately 
it is over we shall commence operations and develop the property as 
rapidly as and also proceed to erect a concentrator. 
With regard to our other interests Iam unable to give any infor 
mation, but so soon as Mr Popkiss returns we shall either send you 
a report by himself, or, what is perhaps more likely, about 
of August or some time in September we shall probably call a 
meeting of the shareholders, so that you can hear from him 
yourselves what he has to say. Last night a letter was received 
from Dawson City addressed to the directors of the Yukon Gold 
Fields. We have a very large interest in that company, and we are 
also the parents of it ; therefore I think [should not rs doing wrong 

Our old 


if I tell you that that letter is extremely satisfactory. 


pe yssible, 








—— 

















company, either with or without others) be and the same is hereby 


approved, and that the said liquidator be and he is hereby autho- 
rised, pursuant to Section 161 of the Companies Act, 1862, and 
required toenterintoan agreement with such new « ympany (whenin- 
cor rp rated) in the terms of the said draft, and t ry thesame into 

ct with such (if any) modifications as the parties thereto may 
think fit. 4. That the liquidator be authorised to procure under- 
writing for or to place all or any part of the capital of the new 
company, and to pay a premium or commission for such under- 


MrG 





writing or placing 

The secretary (Mr Willi 
the meeting 

The Chairman explained the position of the company, and 
cluded by moving the adoption of the resolutions. 

Colonel Dunlop seconded the motion. 

Mr Hood proposed that the company be wound up under the 
supervision of the Courts. 

Mr Henry White seconded thi 


Jennings presided. 


read the notice convening 


con- 


proposition. 


The Chairman stated that the resolution was out of order. 

Mr Marshall Jay said that as a very large shareholder he was 
disappointed at the non-success of the property, but if the remarks 
they had heard from the Chairman were correct—namely, that 
they had struck the Moonstone Reef, which they had been looking 
for for four years, and that the shareholders on the other side 
were prepared to support the scheme they should weigh these 
points very carefully in considering the proposal before the meeting. 

fe heartily sympathised with the shareholders in their disappoint- 


that because 
aged. 

to questions, said that the directors were 
1 them in th ympany, having joined 


ball 


ment, but if did not follow 
ful that it had been mi 

The Chairman, in reply 
)-adventurers wit! 


& company was unsuccess- 
sina! 


+7 1x . 
simpy ¢ 


the directorate at the tation of the shareh yiders. Mr Price 
retired from the board in December, and, he believed, had drawn 
his fees up to the previous Michaelmas. The directors had not 
received any remuneration since that time, because they wished to 
send to the mine, in order to further its development, all the 
|} money they could raise from the calls outstanding. The cable 
reporting the discovery of the lode could be seen at the office of 
the company, but details could not be furnished until a letter 
was received from the manager. The accounts could also be inspected 
it the company’s offi The debts of the company were very 
mall on the othe ide, and on this side they had no liabilities 
| except directors’ fees In conclusion, he strongly recommended 
the shareholders to adopt the resolutions The board, he stated, 
were prepared to join the reconstruction snd take up their propor- 
tion of the shares, and probably good deal more, because they 
believed in the undertaking. 
The resolutions eae been put to the meeting, and declared 
arried, and the proceedings terminated. 


the end ; 


for | 


NEW CHARTERS TOWERS GOLD MINES, LIMITED. 


An extraordinary general meeting of the shareholders in the New 
Charters Towers Gold Mines, Limited, was held on the 4th inst., at 
Winchester House, London, f th » purpose of considering a pro 
posal to reconstruct the com] Mr G. D. Jennings presided. 

The Secretary (Mr William Vincent) having read the notice con- 


vening the meeting, 


The Chairman ¢ xplained i era position of the company, and con- 
cluded by moving the following resolutions 

(1.) That it is ic aekaa to reconstruct the company, and that 
with a view thereto th ympany be wound up voluntarily, and 
that Mr J. W. H Byrne, of No. 81, Gracechurch street, Lond n, 
chartered accountant, be and he is hereby appcinted liqu dat yr for 
the purposes of such winding-up. (2.) That the said liquidator 
be and he is hereby thorised to consent to the registration 
of a new company, be called “The New Charters Towers 
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WEALTH—SECURITY—STABILITY. 


£11,500,000 | 
4,140,600 


LOW PREMIUM RATES FOR 
WITHOUT-PROFIT POLICIES. 
PROVISION FOR OLD-AGE PENSIONS. 
LEASEHOLD SINKING FUND POLICIES. 
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Gold 
in from 
Abroad or 
out for 
Export. 


Circulation 

(excluding 

Bank Post 
Bills). 


Coin and 


Date. Bullion. 


1899 £ z£ £ 

2 30,350,400 103,000 27,658,975 
$0,980,264 458,000 I 27.450.965 
26 31,271,923 352,000 n 27,3 


30,418,108 17 


6,995 
4.000 « 27,854,110 


4 


10 X 17,626 240,000 ix 27,723,260 
100,000 ir 27,681,830 

11,000 I 27.494.430 

7,000 out 27,819,900 








a 
Price of Wheat, and the I 


back, viz.: 
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Deposits 


eading Exchanges du 
three years corresponding with the present date as well as ten years 
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Securities 
in 
Banking 
Depart- 
ment. 

















Ju 56,000 27,628,700 
294,000 27,9 1,775 
264,000 27,562,185 
448,00 28,225,310 
J 730,000 29,103,1 
| 
Subjoined is our usual table, affording a comparative vie 
Rank Returns, the Bank Rate of Discount, the Price of Con 


Reserve. 





S 


1g a period of 








1899 1898. 






= 4 aS Te apa - 
= | MANCHESTER— £ £ 


Jan. 1 to June 24...... 


104,153,000 96,826,500 4 
o | Week ending July 1] 


+,598,200 4,728,700 


ale 


al Total to date........ 103,751,200 101,555,200 


LIVERPOOL— 


Jan. 1 to Jun Ser 70,213,500 64,142,700 
= Week ending July l 2,843,900 3,066,800 
Total to date........; 73,057,400 67,209,500 


- | BIRMINGHAM— 
| Jan. 1 to June 24...... 
Week ending July 1 


27,761,200 
1,515,600 


27,077,300 
of the 1,192,606 


ls, the 


28,269,900 








29,276,800 
NEWCASTLE-ON-TYNE— 
Jan. 1 to June 24...... 56,389,20( 


Week ending July 1... 1,41 


50,871,000 























Deposits at notice ......| 5,277,000 


+ 5518.2 


989 





22 3| PROVINCIAL CLEARING RETURNS. 


Inc. or Dec. 





£ os % 
7,326,500 ( 


130,500} 2°76 


7,196,000 78 


222,900 fal 
5,847,90 5° /f 
683,960 46 


523,000 21°31 





1,006,900 35°44 


JIU 18:0 





At corresponding dates J 4, id 8,1 J 7, J e il , )600 1,296,600'+ 114,000 8:8 

with the present week. 188 189€ 1897. 1898 1899, niiowe aia — — 
S Total to date........ 57,799,800 32,167,600 5,652,200 17°51 
Circulation (excluding £ £ £ £ £ — 

Bank post bills) 6.750 27.615.485 28 260.2 ) } 29.103 : = — - = 
} 4 post bills) ..... : d ai x 65 ’ “9 69,109 BRISTOL— 

| Public deposits cesses H,oik < ~6U,595 5 4 5,19%,4 5,59 ty - 

Other deposits .... 95,253 55,577,767 42,949.09: 7 1.541.885 Jan. 1 to June 24...... 13,728,800 12,851,400 877,400 6°7 

Government ivities ... 1.764,928 14,953.881 13,78 13,79 1 8,5 Week ending -_— 600,000 625,700 69, /UU v5 
| Other securities .... 23,177,244 29,134,0 0,00) +1, 112,782 > : 

Reserve of notes and « 14,384 177,704 2 1,5] )48 l 14 : - ne See aad * eo 

Coin and bullion ...| 23,713,107 47,892,169 36,719,7 316,679 Total to date........' 14,328,800 13,475,100 853,700 63 

Proportion of reserve t ans 

liabilities .......... ‘4 84% 492% 162% 414% The principal items in the latest weekly ac 3 published | 

| Bank rate of discount <1 AO 2 2% the leading Continenta and the New York A ited Banks ar 

|} Market rate, 3 months’ bills ] 2 . r } t 

Price of Consol oy li ll l compared below wilh the previous statement and with the corre- 
Price of silver per oz ; 49 Ld 304d 272d i l sponding statement ol last year 
Average price of wheat slid 24s 9d 27s id s 7d ww - . 

Exchange on Paris (short 15-2 ] l 25.10 28 174-224 BANK OF FRANCE. 

— Amsterdam (short 12.13-2 : 12.14-23 i 1 12.24-54 

— Hamburg (3 months 2 60 5 20 + l 4-68 arat Increa 
Clearing-house return 198.992 00 165.112.000 194,743,008 412,000 9 a ; 

* New 23 per Cents.—Goschens. 1899 1899 1898 
mr} 1 } 4 VV t ist 1,ea 
The amount of th | posits ’’ compared with the “other 
St ies,’ showed in 1889 an ex of £1,918,009, and in 1896 an ASSETS. £ £ £ £ £ 
excess of £26,443,692, in 1897 an excess of £12,947,199. and in | ©9™ 8nd bullion—Gold 39,00 $79,000 75,032,00 610,000 + 957,000 
. ‘ f Ss 100! 4 31,00 #9,524,00 144,000 51,000 
1898 an exc £12,550,168, In 1899 there is an « of | Government securities... 14.104 14,104,000 14,104,00 
Discourt and adva 80,000 49,152,000 46,392.00 1,972,00 788,000 

In 1896, the é 1 fr the Bank in anticipat of ' LIABILITIES. 

tl ( na } i tl : } Notes socnenell 81,000 1 43,000 145,939,000 + 1,238,000 + 42.000 
I S ] l ) I ‘epnal in tne I tne ‘ 

; Ul qadiviadenda 1 rey al l, and vp pe to Government deposits 10.00 1 560.00 }.940.000 0 2.440,000 
market In an easy « ution ! being done at + to per t., | Private deposits , ) 19.000 20,258.00 8. 
wl th 4 1 I te for best three month was nee itiniabiaail aia 

: : ; AUSTRO-HUNGARIAN BANK 

n } cent St kixchan business was qu ind price 

f Home Railwa had de« ed The dir tor t the > i 2 Jun i ‘ 

1 : as oar : 1899 1899 1898 ast Weel ust Year. 
Chartered Brit sh South African ( mpany announ 1 ar ssue of ASsETs. f £ £ £ £ 
£1,250,000 5 per cent. debent , Which were private ribed | Coin and bullion—Gold 30,208,000; 30,161,000 29,026,00 +7,00 1,182,000 
for at 974 per cent. I :, Silve 0 ) 00 10,526.00: 00 + 89,000 

= . ‘ . . Jiscount adve es, & 16.1 9 13,827,000, 16,522.00¢ e ” 410,000 

In 1897, at this time, the mar id repaid to the | k some Lal ES. ‘ 

S ! lion ! ve end of the half-vear, but ip] $s were | Circula x) 17.00 1.000! + 2.2 } 895,000 
over-abundant. With tl Bank rate at 2 per cent., th seas 7 , 
rs ; rar : IMPERIAL BANK OF GERMANY 

market rate for be three months’ bills was ¢ per cet nile ns 
f } ¢ I ¢ e 2 Ju 
ior a di I Vi We I ¢ 4 ‘ent I » I nang : . , 

Ly ¢ Ce re 1u 3 p Ce . Art 1899 1899. 1898 ast Week|Last Year. 
was featureless. ASSETS. & £ x x £ 

At the correspondi1 pe 1 1898, the Bank rate w 4 per | Coin and bullion...... 41,699,000’ 46,332,000: 40,435,00 10 1.264.000 
cel \ 1 ; £619.000 i: 1 was taken m the r a and advances 5,728,000 46,480,00 ) 4,00 248,000 + 474,000 

4l ES 
. . . 
eX] by and home Ure I notes ana ¢ n had rie Notes in circulation .. t 12,900 54,988,000 6 95,008 4 1,717,000 

g cate s f Reserve i o he week t £} 66.000 Th , Current au nts - 30 4.784 000 24,102.00 f ux 1,000 
] me natura cau f t rates it these a . . 

: , h NATIONAL BANK OF BELGIUM. 
had previously fallen t he advance brought . 

he rate f best ¢ v6 yt The 29,, June 22 July 1 : 
th ate for best th : 7 } “ Phe 19 1899 1898 Last Week Last Year 
discount-house reduced their allowances to 4 and } pe nt. AssETs. £ £ £ £ £ 
money at call and notice respectively. Coin and bullion...... 4 00 4,492,000 4,282,00 ,000 + 84,000 

rhe following figures from the ial returns show the amount | Other securities ........ 17,970,000) 16,904,000 16,834,00% 1,056,000 + 1,086,000 
¢ " ; . ; . : LIABILITIES. 

| of bills anc cheques cleared at the Bankers’ Clearing-house. Makes in eiveolaticn «. 21.712.000; 20 900) 19,246,000! + 1,046,000 + 000 

} Special days are given sep irately, together with the total increase | Current acconnts 193,00 xx 5..571,00 00 178.000 
or decrease to date in each case: 

; . BANK OF SPAIN. 
000’s omitted.) 
J i, June 24 July 2 
W ec ks Total Stock Exchange Consols Pay Days *“ Fourths of is. 1899. 1898. last Week Last Year. 
Ending. Pay Days. : the Month. ASSETS. £ £ a £ £ 
; 12. 960.000! 12.460.000 9.952.008 00,000, + 3,008,000 
Date. B | Date | & Date.) & | Date.) & | GOA..........eseeeers 960,000, 12,460,000 9,952.00 Se 
r AA ; } *,2i¢ ? 
1899 1898. 1898. 1898. SnEve cebe Keees yee £2, 46 
7 er : : 1 oA } 4 ) ' cia Foreign correspondents 179,000 4,698,000 6,2 YOK 19,00 4,076,000 
Jan.2toApl.12, 2,632,565, Jal3De30,; 1,231,84 ily J 43,952, July 4; 35,149, ‘ >. OK 00 174,000 
: aA . ( s and discounts 5.00) 45.052. 39,559 ,00: 281 + ‘4 t 
}99.008,' 1899 Aug. 4 30,944,/Aug. 4) 30,944, | a an . id discoun yee ~ : ‘ 00 44/000 
’ c 118 ; Stock + r j 3,400, ’ , 
147,451, Jan. 13 59,970, Sept. 1 1, “Sept.3) 20,370, | Teens Bille Mm --0---| Lenn! Sve om 
27 79,002, Oct. 3 , Oct. 4} 29,713, | +reasut aes ee . = se — \ 97 - 
‘ 10 0, N 4 No +, 28,242, > a wnaen 6,004,000 6,270,000) 15,775,000 266,00 K ,771,000 
4 Dec. 1 33,452, “Dee. 3) 27,632 a ' , 0 
é ’ ’ ~nlatio 1719.00 10,001 20,00 i 100 
Mar. 1 1899. 1899. a ae ante kes eee — 
: oe c 9 470 : 4 aA eposits an curre 
‘ 0 Jan 52,439, Jan. " 53,505, accounts $1.144,000! 32,016.00: 201.00 2,00 157,000 
4 Ay 13 \Feb. 1 34,741, Feb. 4| 24,297: , 
2: Mar, 1 36,426, Mar. 4) 29,191 > 
Ma 12 \y ‘ 38,376 BANK OF ITALY. 
3] Ma 4 4 188, } j é J 
Jul ar June 15 June l é 25,281. 1899 1399 1898 Last Week|Last Year. 
29 July 5 4, 34,160 | ASSETS £ £ £ £ £ 
ae dead Reserve G i coin a = . 
Total, 1899 4,821,194 ee 783,2 ee 237,788 214,995, bullion 26,000, 11,816,000; 12,061,000 + 0 255,000 
Correspondng } , eee 197.93 Fo 129 0 13 Oy > 949.00% 00 + 5 0 
42 9 622 Ba 192 97,939, 5,2 2 

total, 1898.. J * O00 — 2 6,99 Silver 2,002,006 2,089,000 1,932,001 87,000 + ),000 
Inc. or Dec.} + 616,18 a 165,727 e 9,204 + 17,054, Stat noves & small chng 712% 828 OOK 1,188,000 45.00% 4 00 

in 1899 ..j 14°68 26°57 373 862% | Discount and loans l 00 10,049,006 9,157 0 1,467,00 2,399,000 
Gross total in | Publicstock & Stateloa 7,506,000 18 2,00K 7,207 ,0OK 224,00 39,000 

1898........| 8,097,291, ‘i wis 402,861 331,267, | Credits, internal & abroad 498.00 5.749,00% 4294.00 749,000 2,204,000 

Do 1897.... 7,491,281 362,610, «> | 502,125, | LIABILITIES. 

Inc. or Dee. | 606,010, «e ee 40,251 + 29,144, | Note circulation ........ 32 00! 31,238,000! 30,200,000 100! + 2,631,000 

in 19 4. fis BI 7 tL 1%" - |= 96%} Current accounts ...... 1,320,000} 3,795,000} 4,500,000 + 1,025,000,+ 520,000 

——— = 5,238,000; 5,942,000 ),000 663,000 
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BANK 





OF RUSSIA 





Ly Ne 
R e 8/20 { | 
1899 299 1899 t 
AssETs F é z z 
Se $4,251,000 157,000 00 14,000 
Balance abroad .. 1,402,000 1,811,000 00 JOO 
Silver anc I liary < 51 OOK 192.0 00 x 
Se und ehort 18 ae x 8,000 Xx 
Othe a and advar 6,649,000 6,668,000 f 1.000 ”) 
Se ‘ g to Bank " o 6,000 46.00% Po 
Trea debt 10,000,001 10,000,000 10,001 
M are yx Z ux 100 , 
Baiances due | I € 
and tre r 
8 OO 4 ¥ 100 3 y 
AY 
Notes re 7 Kx ’ 100 xx 
ta the 200% 4) Kx ] x 
I y « 100 ~ x " mx WO 
re | an oy 4 xx) a 
Misc ane ) 100 ei 4 50.000 O00 
Balan t t a 
trea es 2 ox ” 100 
42. 648, 00K 143.) x ny x) 
NETHERLANDS KANK 
1899 ] ] ast Week Last Yea 
ASSETS. z z 4 4 Z 
Coin and bullion—Gold Xx Xx 00 100 
Silve 6,215,000 ax t * 87 OOK 000 
Discount and advances 10,816,00 Xx 19,00 0 
LiaBl ES 
Notes in circulation 18,491,000 1 1°.000 17,4 he + 100 
Der its _ ] wt SO] , uK on 
NEW YORK AssvliATr&D BANKS 
i , i i ast Week La Year 
ASssETS & £ Fs é z 
Spe: ¢ . : 404 OK 8 ROO.00% 14.00 6.000 — 7 00 
Legal tenders .. 41,016,000 il My MA 2, KK WK 
Loans and discounts 376,0K OX 4 KX 2,001 00 
LIABILITIES 
Circulation 2 0K On 2,932,00( 
Net deposits _ o 181,02 10 181,800,00 14,00 74,000, + 2,000 
P-ESERVE (Specie & Notes 48,112,000 me vx 4 xx 1900 
Leza! reserve . 45.2 x 5.451 . WO - 194,000 + ti 
Excess of actual rese ‘ 28 Le 140,000, 14,1 10) 84 OO 00 
In the il ve labic ihe It iis LK Ss « verted u i Like Lustrian an Lhe 
Dutch florin is ls 8d; and the france, lira, and peseta at 25 per £1. American 
currency 18s reduced in t 


Discount and Loan Market.— 4 ood deal of pre ( 


for mcney has been experienced is ‘ . and reney 

al I ng due the ba nd esh advances vel 

‘ ed 34 pr ent ‘ expected pressure has ted 
liscount rat ed uy ply, the rate 

three mont! bill being Z per cent... Wn 5 months 
paper 2g per Ss required | n houses. The Bank 
rece ed on bal e dul the eek £17.300,000 

rol t t £32.316,679 VS an addit 
ot or £665.117 that i I | t £1.065.000 
has bee I i | the yine lation. The te 
irculation a nereased to the extent £87.795, so that, 
spite of the] nfi gold from abroad, the Reserve undez 
went a reduct of £% VOU. The total given in the ret 


¢ 
iast we 

t 41 per ee ‘ t} tel he ] } n ' 

‘ t tal to the ‘ i Renavinent \ ‘ 

market t the b er ed O ‘ f 

£4 814.256, anda ¢ he oUunel i¢ tine j il md | te 


Deposits hav: llen £3,285,34' 
The subjoined table shows the rates quoted from day to day 


during the week : 


4/ and 22.U5/. 9 





Last Sat. |Mon.! Tues. Wed. TI Fri 
rri nee al 
oO o ‘0 % % o 
DEN tcl bbachisexasectenede 
Market rates of disc« 
60 days’ bankers’ drafts 
3 months do . > é 4 é\d i a é 
4 months’ d olan i < £2 297,24 2 
6 months’ de : 2 24 24 < 2 2 
Loans :— Day to da} 2 241 2)14 14 pls ] 2 
Short 2 : it 
Fortnight (at last Settlement $ * s $ 
Deposit allowances Banks 4 4 1s + ls le * 
Discount houses at call le ] ls 1+ 14 ! 
At : ly 


The following is a comparison w 








! ith pre s weeks :— 
wo . on 
cm Bank Bills. Trade Bills.* 
28 
— ss M s.'\4 Months. 6 Montbs. 3 Months..4 Months. Months 
o a ° oO g ° 2 
Oo ‘ ce] fo Oo 
Mar. 29...2% 3 * 24 23 2 Si 2 
Apl. 7..\lS 23) 2g 5 24 : | 4 ij 24 
14..\15 23 29 : B 2x 24 3 | 23 24 
21..\13 4) 2% 24 & 3| 23 23 24 
28..\13 2 | 2 2% 2 2b 24 24 2h 
May lg 4 2 3) 23 2+ ‘ 24 3) 24 
lg 2 | 4 on oe 4, 23 2) 24 3, 49 
1 14) 2 3) 2 3) 23 B| 24 24 24 
IZ 2 | 2 2 24 24 i! 23 24 
June 2..\19 3 2 2k 24 25 24 24 
Da ete 13| 2y 2t 2 2% 24! 24 2 
] 4 , 2 1 i ) 
16../1 14) 2 2 2B 2 2 23 24 
2 2 24 2x5 2 22 24 24 
530..|24 3 | 2 24 23 2 2; 24 
July 7. 12 23) 23 24 24 3 
* These rates range from those current on the very best paper to those paid 
on bills for which the Bank rate is usually required. 
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grs gold, 284d per oz standard: 





[July 8, 1899. 





dened slightly. On Saturday last 


was lost again on 


idav, 1 the price remained at 27}\d per ounce until Wed- 
lav. There was but litt quiry, but. on the other hand, 
pressure of sales, and the price was advanced to dt » 273 | 
r nee. The quotation | since remained unchanged. 
The following is from Messrs Pixley and Abell’s Circular 


but the advance 


77s 94d per oz standard; United States 
2; German gold coin, 76s 6d per oz; 
r oz; Japanese yen, 76s 5d per oz. 
273d 


4 


per oz standard ; bar silver, con- 
standard; bar silver, containing 
bar silver, containing 3 grs gold, 
Mexican dollars, 
int. 


! cal lver, 29}5d per oz; 
jd nominal. Quicksilver, £8 5s, 3 per 


i 


cent. lis 


he yun Wednesday offered for 
3.5,000.000 in remittan on India. The tenders amour t 
58,755,000, at price nging from ls 3 31-32d to ls 4 
llowing statement gives the result of the 
vinning of the current fina: 


T} India 


tender 
ito 
1.32d. 
s iles from the 


ial year : 


’ a . 7 109 1 
4 1, 1898 281, »,071 8,712,454 
Ay ] 189 * Bee Q 
I er 450,000 ) 
2 2? zQ 
J,J1J9 


Allotments since last Friday: 








R 
Wednesday...... Calcutta At l 4d ib t 
. B pe 1 
M in 
1¢ n ¢ ' +1 
lf ) ! i tta 
] ( a ers 1B ba ° 7 : id 
| Commissioners ‘land Revenue have entered into aa 
ment with the Tees ¢ servancy for the composition of 
he stam) t pavable on transfers Third Issue £165,000 
Tees ( serv Three per Cent. Redeemable Debenture 
LONDON COURSE OF EXCHANGE. 
Price Negotiated on ‘Change. 
On Usance 
SE Sa eee ee ( 25 183 25 23% | 25 174 25 224 
Ditto 25 38% 25 433 25 38; 25 433 
Mars 25 383 25 43) | 25 383 25 433 
A : At Basar aiBm we i 
Ditto 3m 2 4§ 12 12 43 12 ; 
Be n . ( } 20 68 20 64 20 68 
Hamb . 4 20 68 20 64 20 68 
Frankfor js + 20 68 20 64 20 68 
V enna a iT es ’ ] 12 234 12 21} 2 494 
Antwer} 25 514.25 46: 25 Sid 
St Petersburg ; 25 244 
Moscow : 244 244 
Ge a, Naples, &c ' 27 27 5027 
Madrid, Bar a, & 38 38 38 
Lisbon ° 39 38+ %Q 
Sw erland 2 25 58; 25 63; 
The discount quotati current in the chief continental 
cities are as follow 
Bank Open Bank Open 
Rate. Market Rate. Market. 
Be 1 GRNOB. co osce BD 
4; | Geneva .... 44Mar. 1, '99] 
oF St Pe tersbrg 54Jan. 23. "98 





Madrid 


} .. 5 Junel?7, ’96 
+ UL 


vs. 54Jan. 11) °99) 


sbon 


NOD UNWM & Ws, 





53 Stockholm.. 6 Mar. 17, ‘99} 
Christiania . 6 Mar. 24, ’99 
3 Copenhagen. 54May 9, ’99) , | 


i recorded quotations are :— 

; % 
Calcutta, Bank min. .... 2 
Bombay, Bank min....... 1 


(call money)..3 to4 


rsed Bills) ..3 to 3¥ 


, Vu r} 


lz 
tto (end 


FOREIGN RATES OF EXCHANGE ON LONDON. 








Lates Rate “th Nee Latest Rates : } 
Dates.| 9° * ae Dates, °f Ex- Usance, | 
cnange change. \ 
' 
Paris ......\July 7 2519 Ch'’ques Rio Janeiro.... July 5 8.4 ‘90dysst 
| Brussele.....— 6 25°224 , Buenos Ayres..Junelé 481d 90dysst | 
Amsterdam - 6 12°13: Short Do Pm.onGold J é 109 ae 
Berlin ..... - 6 20°424 Montevideo.... Junelf 5l¢ad '90 dys st 
DO ..cco:-\= 6 20°3 3 mos Bng Sng l 
Hamburg ..— € Sk Melbourne .... Apl. 8% dis4pm 60 dys st 
Frankfort . - Sydney ....... - i < dis 4pm * 
Vienna .... 7 320 Adelaide ... - Jgdistpm , 
| St Petersbrg — 6 34 5% Calcutta ......July 6 1/4) | tel’g’ph 
New York .. — 7, 4853 6 Bombay ......\— f 1/4) tr’nst’r 
Lisbon .... 6 39d SieL Hong Kong....'— é 1/113 4 m. sgt 
Madrid ... 7 Shanghai....../— 6 2/83 
Italy C 2€ 
The following are the standards for gold points of the 





principal gold exchanges :— 





rancs FRENCH. GERMAN. Dollars. AMERICAN. 
324—4 p. mille for us 5 per milleforus | 4.89 —5 per mille for us 
25.224—Par al 4.867—Par 
25.124—4 p. mille agst us 20.53—5 p. mille agst us 4.827—8 per mille agst us 








| 
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—_—_—_—_- 
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The latest exchanges are :-— minimum of 96, the closing price of the quoted stock being 
French “cheque” exchange 25f 19c, or 1? per mille against us. 97. British Corporation loans are neglected, declines of a 
oe — exchange .. 20m. 424pf, or ¢ per mille against us. | point each have occurred in Bath and Derby stocks. 

New i10°rk exchange) — °7 
reece 94.875, or 22. per mille for us. ) 
“Cable transfers’’ | sttniaienes i aaieaies ea. ee ene ee 
ast Move- 


THE STOCK MARKETS. Friday Sat Mon. | Tues. | Wed. Thurs. Friday ment. 


Business has been on a very restricted scale this week, as a | Cons. 23% until 1903 








1:7 rr , : : on at c 173 1075 21072 1 1073 ss 
iday feeling already pervades the markets, and. apart from then 29%, red. 192 aan 107% Baas ml OM 5 
, v4 : i Do ajc Aug. 2.. 107 : 1072 4 1074 1074 4107: , 
that, the circumstances of the moment are not such as to 23%, red. 1905 a ete 102 3 102 3 |1024 4 1024 . 
induce speculative operations. The Transvaal question remains 22 Jo, red 1905 .. -- 102 3 s 102% ee 
‘ ‘ : ; : : . socal Loans 3% Stk. 1 54 : 4 1074 74 
much in the same position, but,on the whole, the impression | Bank Stock ....... 2 : “l 354 254 
has gained ground that resort to force will be avoided. | India34% red. 1931.. 11 +4 ~ 4\1134 1134 
) 1 ° Yo 3% re 94 | 84 # 10 XS 
Prices in general markets are, ther¢ fore, fairly steady. Inte Do fen a. 148 et sti gz zg ' 
: : ; : ‘ . Do 24% 1926 : 92% 34 24 34,95 4, 95 4 
national stock show very little change, while South Do Rupee 1854-5... 67 8 67 8 | 67 8 | 67 8 
Americans show some improvement. In the Home Railway Met. Cons. 34% .... 114 € 1l4 6 |114 6 (114 6.114 


market dividend anti Ipations are beginning to atfect quota- Foreign Government Securities. [nt 
tions, and the movements are consequently irre 
I 





gular, there! have been steady. Allowing for the coupon taken off 
ing nothing of a general character to affect the market. | Spanish bonds are bout two points higher than last 
Americans have maintained the strength displayed last week, week. Portuguese lav ecover | ‘ iractio [ the 


and further distinct ipward turn has to be recorded. Bank deduction. S 


war rn hh yme inquiry has existed for Chinese and 
shares have hardened, the first dividend announcements being 


Japanese securities, the latter marking a small advance on the 


of a satisfactory character. The chief feature in the other | week. Turkish D bonds show a fractional improvement, and 
here is rather distinct recovery in German and French 


ssues, a rather excited controversy being maintained in regard | Rentes. MM: 
to the value of the company’s patents. An irregular and rather | success of the conversion. the bonds for which are being offered 


| tone hac revaile wine 1 ri ate 1] 4 41 } m1 4 4 
weak tone Das |} revailed in the Mining markets, speculation this week. The main interest in this market has been directed 


+ 


4 Miscellaneous markets has been the fluctuations in Welsbach t] 
<ican loans exhibit firmness, on the anticipated 


being reduced to a minimum, owing to the uncertainty in) to South American stocks. and quite a distinct advance has 
regard to the outcome of the dispute with the Transvaal. occurred in Argentine and Brazilian loans. recent reports 
Home and Colonial Government Securities.--Consols  indicatin improvement in the economic conditions in both 


idvanced at the beginning of the week, but in spite of the dis- | of these Republics. Uruguays have also moved up, 





tribution of the dividends great pressure for money has been | transactions having been marked in the old bonds at 49, whil 


experienced, and discount rates have advanced. Partly in the new bonds are quoted 63}xd. 
conseguence of this a weak tone prevailed in the Consols market The following are the latest closing prices, &c., of some of 
towards the middle of the weel | rather sharp drop | the leading stocks :— 

occurred, Consols being marked 1072. the lowest price ot this = 


-—Closing Prices— Rise 
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vear. A reco ery took place followed OV an ther fall, and the Last Week. To-day. or Fa J 7. J 15 
closing price of 107} is 2 lowerthanlast week. The rate ofcontinu Argentine 5%, 1886-7 ..... owns Ce B.. BS ict ese DW ce OS 
ee eS nenla cattl arene ay a 9 9 eee Ditto 1891 Funding.......... 944 tee Bh 4 2 45 ++ 
ation at the ( ‘ls settlement on Monday was éto a3 per cent. Ditto National CedulasB.... 40 1 .. 405 14 - 40+ .. 40% 
Bank stock is 13 points up on the week, and Indian Sterling Brazilian 4% Bonds, 1889...... e.. Gt + 1} + 
loans have displayed firmness, the Three and Two and a-Halt Ditto W. of Minas 5% ...... oe a —— ee a ee 3 
- ‘ ey Gee ted &. highew + 1 ei eae Bulgarian 6% 1892 ............ ) 94 S35. 
per cent. Issue . pelny wees Z Aigner than last lriday. A | Chilian SR 77 PY sn ee 784 . 
investment business has been done in Colonial stocks at | Chinese 7% Silver, 1894........ 102 + - 102 4 We as 3 
} Be my } 1} . . ’ Jo Gold 1895 6%.. covee Je Gee ee | 6G s ee 204 
| stea ly prices, Phere AS, nowever, @ tall of F In British Beyotion 4% Uniti i Debt .... 1053 i 1054 meg, eo BOR oo 4 
Columbia Inscribed stock on the offer of a new issue at : Do 34% Converted .......... 1014 2 .. 1013 1014 101 
| HOME RAILWAY TRAFFIC RETURNS. 
a : Receipts for Week 2 
Revenue 2nd Half, 1898 end July l Trafis Cost © Acuregate Receipts this Half-year. geregate 
f2 | 223, 2 |e per Mu = fotal Miles 
= Name of Railway. te ta. Me FF, per per em = this Half-year 
Gross |Work- Fixed = Se. == Fe Week e | fa gers, & Goods, & 
Re- ing Ex- Ch'rges > 2 af 2 os wes —— Mile. ~ 
ceipts. |penses st : MS) a2 1 Oo ewe Ps 9 } 1 1899 38 
a / ENGLISH £ z £2; & 2 x 2 a x x 2 2 
205,173) 104,749 090) mil. © | Barry.......... Sikes, sae ‘ 10,12 2,141/326 | 6 88,577 2 2 31 3 
106,532 2, 7781 bu. Cambrian .... pha ake 2,557 5,68 §,334 22 | 22 1,971, 44 < 4 250 0 
208,044) 1<9,909 97,425 2 Furness ...... cannes aad) Me 8,671, 1 10,072 & 72 40,948 e l 39 | 139 
e l nu). Great Central ; 59,42 5 21 9 s ” 46 44 447 53 
551,807 2 ¢t4 ‘Great Eastern weeeeee) 63,056! 38,187/101,243, 94,755 86 81 4,059 233% 1,2 i ¢ 4,264) 959,728 2,275,462 2,1 41,1692 1,156 
B52, ‘ 047 3 St Great Northern .... aedene $2,437 62,231 10/,743 1 | 5 52 ! 1,v2J,54 j 146 7k 
24 40,5 ‘ 070 24 25 Great Western . r i 140 103,33 3.67) 182,74 7 51,57 5'1704 a4 i¢l 2 4 ' + 44) 2,99 
<00J,1le i ‘ @ Lancashire and Yorkshire .. 44,393 914 lvl 37,943 18 ] 4 <f,99 JU i,1e6) hk, 1,474 2,248,4 926} 
6939069 732 64 London and Norch-Western . . 127,118 139,690 269,78 257,62) 44,255 204 — 2,411,9)¢ 2 +3, 16,4 i 1,9114 1,911 
44, 4 &4 London, Brighton, & 8. Coast ¢ + 160,045 195 6) $5,592 | 3 42 1,832 $5) 1,333,070 1,52 4764 4764 
; < be A 8 London and South-Western C é 222 ‘ 73 2 J 640,% C 4 J + 
t 49050 4v5,914| 41,960 3 ‘ London ‘Tilbury and Sou nd ; . l 7,3 6,49) 1 i di 1 é 44,2 4 2 152,224; 141 81 81 
94,64 27,1Ue 21s 64 6) |Maryport and Carlisle .. : é 1,412) 2,2 2, $3) 774 103 ° ° oe . 4,559 574 $li 41 
416,062) li +4 955, 5; 94 |Metropolitan.... jeune : . ae 17 y I | 28 2 v9,2 ; “* “* ** “* ‘ 64 64 
205,937) 1 lz, nii. Mtl. Metropolitan District .. 8,10: 223 4 193,77 2 219, 13 13 
9495,514527% 1229,440, 54 | 04 |Midland .. 5 ; $2 132,505 231,548 134 ifs 1 6,7 62, 1 5,531 5,385,5 147,995 4,914,438) 1,3544) 1, 3543 
445 © 2654, 7 603,514 Sg 44 | North-Eastern ; 0,97. 107,454 168,253 162,. tila 45,131 184 20,4 Let ihie 4,004 J 1,618) 1,59 
615,10 53,922 74 7@e North London A 6.17 12: 23 3432774 Je 33,081 22i aC 40 58,74 et to,e9 ac 12 
sz9 ot! 94 1 : 4 j N. Statfordshire—K vay 0 1 15.7 l4 8257 l, f é v4 ao 3/18 | 4 zy 133 
7 a MB) | EH L Canal. 7 : ma 1,9 Pam ae )-23 18 T L .. ¢ > 119 
1,203) 52,422! 20,089 nil. 6 (khymaey e 24 2 14 2 71 
490,77<| & ], 396.8 <¢ 0} /South-hastera : 5 : 737 448 
_— London, Chatham and Dover e 2 " (1854) 1 
322,701) 188,041 96,613 ui. 2g Lafi Vaie.... crane ; 2,626 12,647 15,27 7,2)5 12 £ 58,838) 34 d ¢ + r 224,2 417,¢ 291,49 ial 12) 
5 i 
2069,864'1029,£50 582,83¢ 5 5 Caledonian’ .. nieleiatdcel an 5] } 154 §$,233/15: , 1,691, 231)1,7 2)1 8 851 
798,88:| 446,840,1025,1D¢) 5y | 5 |Giasgow & South-Wescern* 13.217) 18,u 37.25) 43 43,423 Bix 2 2 594,3 $81,439 $4 654,4 3334 39 
242,066, 125,5 lUo,/4 4 4 |Greac Nor of s aad*® .. 4.7 4, 722 2 22,6) l l 331 1 
234,505! 169,1£4! %6,73; 2 | nil.|Highlana ; ‘ 3 1§4 11,322 2 26 625 92,444 73,35 75,¢ le l 4 4923) 4793 
12,004) ¥/5,446, 879,054 2g ax | North Britisa* : : %6.9)9 44,394! 85,3 7 41,645 4 ‘ ‘ ‘ 24 1,2453/| 1.23 
ikKIisea 
75,7 43,535 17,73i| 64 64 | Belfast and County Down .. 2,44 2 37 3 44 14 4 4 19,0 18,3 62,59 76, 7 
155,4 86,4v5| 104,78.) of | O | Belfast & Northern Counties 78. 2 6.654 ‘ { 11,454 4 | 7 | 14 2) 212 
14.,258, 6/,744) 55,596 wil.! nil.) Dublin, Wicklow & Wexford 4 2 + 254 124 144 144 
455,008 252,420) 88,4 4 Of |Great Nortuerd a ] 7,59 . 12.574 1755 2 2 4 8 2 
4 co é , Southern and Western 5 1,7 19,943) 15,/3 2 1 41325 21 2 d 199.4 4 495,48 59] 5 
2 id] 4 nd Great Wester $2 13.979 12,8359)108 ; 3 | 5 
* From February 1. t From March l. 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
4 = So 
es Receipts. Total Receipts Receipts Total Receiy : S Receipts R 
Name. 5 Name. e Name 
( GOoLonIAL. £ FoRBIGN.—UCoa z 2 x x AMBR AN.— z z £ z 
Bombay, B.,&C.1. July { 153 C.Urug.of M Video J 5 Denver & Rio Gra. J , $6 
Canadian Pacitic.. J1 140, 200 East Argentine May 2 4 r ses A *\. 
East Indian l 21,185 Entre Rios .. J 2 1 42 J Uli s Central M 44 2,2 
G. Trnk. of Canada 136,072 8,277 i.a Guaira & Car. Api. 2 1,163 2 = ¢ Louisvl. & Nashv J n 2 3 2.4 
Gt. indian Penin 5 5,1C3)  § 1,8 ] 26,597 Mexican July 1 385,40 7 + 76,90 M kK ae . ; ot 
Indian Midland 26,248 25,222 ] $44,276 Mexican National J 21) $114.66 21 126,415 2,677,384, N.Y. U rio & W é 17,1 4,759 $1,11 
Madras .......... (J 1, 23 65, 2 6 Nitrate Railways* 15) 22.593 13,476 212 174,859 Norfolk & West : 47,4 4, 10 2,4 
South Indian . Jne. 3) 18,4 16,¢ 1 eis OlLoman “4 2 + fs ‘ vorto Paci ‘ 42,048 : a 
FoREIGN Recife & 8. Frisco. M i 4 \ * 4,04 %646 %, 48 
B.A. Gt. Southern |J 2) 7,42 7,347 7,428 7,34 AMERICAN ’ i puladirie A ° , 
Bb. A.&Ensenadas “ 1,617 1,159 1,617 1,159 Ala. Gt. Southern Jne. 7 6,2 29 102,914) | 199, 40¢ ri & Kea ' * i,9 - 
B. Ayres & Pacine 1} 10,802 ,63 483,475 369,540, Chic. Mil. & 8.P 23) 25:,¢ 121,92 $63,650 | 2,982 Soutnero Railway J 2 
B. Ayres & Rosario 1 046) 10,743) 482 429,151 Cinn. Southern .. M 0 2 4 355,40 Wa 7, § 2 
entral Argentine Lh) 24,277 12,415 6 é . 
‘ape a * Tw h 
= ma = a _ — ———— een 
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— cinta a a >” -— nae _ wae sae ae 
Wrenct ] i i ) ] 10) 10) 4 4 » } 4 be 
PREBOR TWh o 02 -02sereresevecers a ; ae extent. In the Bond list, Baltimore Belt issues hav en 9, |! 
i? ane $ is » AVL <4 e oe 4Ui8 .. 108 4 
Ge peria 891 8 89h d ther m ies 
Greek 1884 .. 43h 4h... 42h 3 in ME oe The following are the latest closing prices, &c., of the more |} 
y . Boe 899 WUEX-. 4 : nat rominent issues :— 
| H Gold Rentes ] ] 1014 I 
Italia 3 } Makir ip 
| Mexicat BRE 1014 : l -—Closing Pr Rise Price 1] 
| Pe ‘ f I 454 4 : 452 Last \ k To-day. orkFa l | 
| J ‘ s ¢ Atchisor Prefe i f 1 3 Th 
k : 1024 Do General M \ 4 ae 
3 7 altiz ( 68 | 
Spa } f l } J Balti ‘ 5% | 
T Le ; & } 4 5+ 
I S J f 4 se 4 4 hica M \ C. Stk. 134 : t , ; | 
Unit Der & I ( Ord. Shs } 4 Oh 
i Do Pre S g i ; | 
; 1 ‘ 4 ‘ 4 4 48 Erie I ( < . Ad ] | 
Venezuela | : : a . 34 Do 1s . : : . - df | 
aa E : Do 2nd ,, 18 2 —— - ‘ l ; . 18 1} 
British Railways. T) m 1 traffic returns for t Nlinois Cer ; lim. 8.3 L.. 4 a 16 |} 
| f . i ed sh . vel 7 le reas Lal SI e&M an Ss . : ° ° ° 
| ae ‘ a L, ville & Na C. Stk ; : 694 
27 tn er dividend be expected ; e market t! yet N.Y. ¢ ario, and W. Re Shs ro. — - sig 1} 
| is bee ! f ! . wl onl Norfolk & West Adj’t Pre a ee . acs y |) 
t ‘ Let ul tock « l i | le n Pe i R.K. § hares ¢ f + 67 if 
t et } | is Commit ‘ G t ¢ i I ; ] 
: 5 Ora Lit i iil’ 
|} tor the new te over t Gare \ tern ‘ I t Do N i 1} 
ch ed hands t ll but l f i ur} Ur . “ * + 424 
. Waba I ‘ St l 1} 
al i) : t ! } 1 | 
¥ D« » Gen \I ( iM.< @ a ] ©, cai: a | 
| \ ‘ | lav’s level. 4 . . i 1 
Gre Ce ai ad ‘ : Colonial and Foreign Railways.— TV) s' of t i} 
t t t set Tii Ol Uli¢ ' if 
I Canadian Rail ve eived fair support, ¢ Paciti 
| week, pit I thie insatisfactory outlook connect witn 1 , , F } 
a ae ‘ ata hy rhe n the ek, at 1007. G c ies |f 
bie 1D ( ( | Al { rere » i { pared ! ne ¢ npara } ’ | 
l i t l the Ci , and ¢ i a n 
tivel } é ‘ (irre ern st > hay 
For South Am li t rarrke 
fur \ ! ng | 
»} 4 Ue by tl } t or t Grreat ( "O - : ' r 
Cent J \ tor as har ed to 181 wh i 
moves i 
there e in { m "hy ; } of ¢ malts 1 t ie } I ure, | 
c t ‘ ‘ 
v \ iv I | Great Wi st nd » ie ‘ 1} \ Vestern. | 
a | | } ( ( t { 
MJ ll i if T I ) re 1 Sy | A . i U0 LLUre | 
4 \ 4 ‘ \ } S i es 1 é ] in |} 
i re vif t y 
| , : a . + ; ‘ 1 ! 
S Cal : ene le of to a small ext M | y | 
t ; ( 3 ‘ ‘ S e | ! 
} noe B t } nm i } . ; ; ma 
{ 4 . i i T tL we ( t \ — 
I'he t ! I of el ( } ipal Eng | Iris ; } ony | 
a ( Pa nbhsas inked are 
| | n bjoing ¢ | Oper her apprec . 
8 . S n 1 { \ S l ( oO! ry : } 
996.902 equal to 46 per cent. for the week as compared wit The following shows the net movement on the week in some 
; } r es - | of the prin Ll 1 es - 
the respol ek last 1 | the three principal oe P . ip” 
Scoten line ho i cere r ae } ] 8} r cent — sine Price R | 
| ri ( ! t ve t! ler Ss i | es exhibit L ; t last W = 200 . ba if 
, ] ‘ ] 3 ba wax L, aC ao « - é 
} ere e of £1 »,.U55 oO pe € l t Scotch lines | Buen Lyre it a Ord 
| there f £150.130. « t 8S i Ce he latter are Canadian Pa Share s i ”) } 
} foo } 1.4 4 } f s 4 Grand ‘I'r I Canada Ord * 
; if u ‘ | I Ca i J u y lst D Fir ‘ ‘ = , Ri 
} in the ¢ ( the ] glisi nd Iris le Do § 
=== . , . ie i Do I t al 2 
pubjoined are the latest closing prices of the more important | Great 1 u l ; 1 = eacll 17 
issues as ccmpared with last week's prices. The making-up | Mexican Rail Ordinary .. 219 @.. i +» 205 .. 22 
| ; . a . ai oe ee : 7 Do First Pretferen kao i s l Q5h g 
prices at the list settlement are also given for reference pur- Do ee Pre wi a * 34 Sor ee av ° 3 ° ae 
| poses :-— Nitrate oe $ o° ; a 1? os ] 
**Making-up” . _ , . ‘i 
-—Closing Prices—~ Rise Prices Ifines. ihe feel n re a tot il \ ih 
Last Week. To-day. or Fall. Jne.27. J 13 become rather lore peful within t } ta i 
Barry Deferred Ordinary ...... 148 53 .. 14 = = — , ; ; 4 : Das 
Caledoniar a : . 1504 14... 1508 1 15] 151 more f been p} ent 1 ‘ narket Rand 
Do Deferred ene abe ine + &.. 53h.. 53g | shares. Still, there 1s marked disinclination to enter into 
City and South London........ 7 @e.. 4 ) ‘ ‘ 4°) } 1 
Renee ‘ Reames ' 7 aan Gre wee aire _ 7" Se heavy commitments until it becomes clear that a peaceful 
Great Central Preferred ...... ] ie 2 = Se . oo } ’ 
} Do Deferred See a i ‘ , ya soluti of the pending dispute will be achieve () | ce 
: oo of SR oe Se ! I t. 1 Dalian . 
Great Fas ern - eeeee 1344 . oo Ea b cesi + .. 1344 .. 1334 prices al . ly t equal numb: an 
Great Northern Deferred ..... 692 70... 70} ¢& + 7 ; 704 , ? 
Great Wester ane Scag = + .. 1703 .. 1714 direction, none ot the being of large extent. i iM ar 
Hull and Barnsley s+eee S64 2° be » oT ee 64 tractio ote t 40 d there rath l ided 
| Lancashire and Yorkshir« -oe 1504 507 .. 1 + Bie 150 | } 
London, Brighton, &c.,“A”.... 1804 1 .. 18 igo3 | mprovel in Ferre ibilee, and Meye und Charlton 
London, ¢ hath m,and Dover.. 2 4G... 2% 262 | while, on the other hand, Simmer and Jack, Gold Trusts, and 
d0 bitratior reference ° 8 40 + 3 13 > + ] , } } } 
ts eng 5 weet ah ~~ veroum 034 oy Se ode aa <7 Bonan re quoted slightly lower than last week. Chartered 
London and South-Western .. 211 6 .. 211 6... Ee cs 211. are unchanged on the week, and nolnportant movements hav 
Metrop: tan ( n lidat B ansn 1174 84 3 - 119° 120 occurred in other Rhodesian issues. De Beers have advanced 
Metropolitan Distri buawnsenaee Sly nae ; lz S23... 35h ar tent of 2-. th ») ine ‘ice | ~~ OF \\ ; 
Midland Preferred ............ 814 2 .. 8&2: : + 82+ 82 tO the Cxvensy Ol g, the Closing price being 46 . estralians 
BN ey . ‘ ™ ae L 9) 14 |! are a very quiet market, and while Lake Vi 1 Lady 
North British Ordinary ........ 2 =: aa 42 43 - ‘ } i. F 
Do 3% Preferred ............ 88: 2... 89% 88 sgt | Shenton show a fractional advance, Ivanhoes i Kalgurlis 
North-Eastern—Consols ...... 1844 3g .. 184 ’ 18. 3 2 1833 are the tur lower. Rio Tinto have been s ported from the 
orth Staffordshire............ L254 664 .. 125g 6s 127... 127 Continent. and have risen 1%. Mount Lyells also show an 
South-Hastern ‘“‘A”............ 110 £ .. 1094 104 oe 152 .. 152 1 ; ’ . : 
s , improvement, while Anaconda shares have receded ,';, to 11 
| American Railways.—A very strong tone has prevailed a edi wastedd ft] t 
° : : . 1é OuUOWING are > prices ¢ ( ariations Oo ne ) ac je 
} in the Yankee market this week. and. in e ntrast with recent » I " moss GSEvE 


' : shares :— 
experience, the upward movement has received od deal of |” 
| support on this side. This is proved by the f 


SouTH AFRICAN. 
tact th it during Slosi Pr 















the two days’ holiday in New York quotations here continued ‘ Lest T _ Y r fon” ro- : oy 
to forge ahead, and transactions have thro iwhout been on a Ancio-Frenct Week day Fal Week. day. Fall. 
fairly extensive scale. New York Central shares remain th yConsols .. i oe + 3 gte Estate. + 
| leading feature of the market, som: sweeping col solidations, ee Se eee 48 -- , — nsolidated. . ; 
as will be sec I m our New York corr pondent s letter, bein: ur (£4) 1... Bt . M. Sacthenaein (£4) 1 2] é 
tal ke da of. it s true these have not got beyond the re} rt Ce ns.Gldl elds,Def x te as New Primrose .... 44 2 ot A 
stage at present, but the bound in the price of the stock seems De ech ee 28 oe a : repaid eet a 
to indicate influential support. The rise on the week is | Durban-Roodepoort 64 ~ “ L ; Rand Mines : ee of = + a , 
13, in addition to the 5} recorded last week, bringing the —— Kennrens. Ey se ae eee a renege sreee 25. 268.04 x 
quotation to 1441; that is still below the point touched in | G& mine... nh... agdaneess Gn aa a 
some of the speculative periods during the current year. Active Do Estate ...... 8% .. 8 ..— 8 | Rose Deep ........ 10 .. 105 ..+ 4 
dealings have taken place in Atchison Prefs., Louisville and | Ginsberg s.--- ++: 3th. 34 /— de | Slinmer'& Jack (5) 64 1. 
Nashville, and Norfolk and Western Common and Preferred, | Glencairn ae ae A.Gold Trust .. 53... * 
i Northern Pa fic. and Union Pacific. ull of which have advanced Henry Nourse .... 8 ~~ i : “se ransvaal G cs) ie ] > 
on ; Heriot (New) ...... 7s... 7 +8 Village Main Reef 9 ) : 
in price. here are also substantial udvances in Milwaukes Jagersfontein(£5) .. 144 .. 144 .. Wemmer.... 1 : ] fi : 
shares, | es, Southern Railway Prefs.. and Illinois Central. : enn 3 Ae) Pee ee oe =P ine ‘ 43 
l Jubiiee coce coos OF eo 64 t+ 2 ste ‘ 
l the rest of the active list having moved up to moderat Jumpers kasseeenes Pe pee: ar ren . be ’ 
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AUSTRALIAN, INDIAN, &C. | Coupon Bonds of 1997 of $1, 
Closing Price Rise Closing Prices. Riss ! Showell’s Brewery | ] 
Last To- or Last To- or } Ordinary Shares of £10 
Week. day. Fall Week. day. Fall. £30.000 F rand oe oe 
Alaska ( 5 ] Lady Shenton .... 22... + 3 , . 2: 2. ee 
AY 2conda 1} Lake View Consols 20 > — 1,UV4 t,900 (it 
\ at Gold + Londcn and Globe 21'6.. 21 
B } 2 Mason & Barry (£2) 
Burma I , Mount Lyell (£3)... 9 .. a DIVIDEND 
Cape Coppe _ — Mount Morgan 5 
Cham} ee : Mysore (10/)........ 
( I l l N wns mac * 
G) H hoe I ] Ooreg = smote 
Great 3B 1 SIG UUs. cccesses Seve ees Company. Period. 
Ham} Plains(16/) Rio Tinto Def. .... 44 4 .-+13 
Ha I 1. 12 l eee Oss sm 08 
Haural f seve — Waihi rere eee 7 as .+ —_ ——-- ~- —- 
Ivanhoe (New .... ! ll4 .. Waitekauri hake halen .- t falf 
Kalgurli hae aa W.A. Gold Fields... 4 2 ‘ A 
Miscellaneous.—The dividends so far declared by Bradford Oil Ba 
L ndo Ba LiK in Lie le th t the | ist ] f ear ; been a I f Mad “ { 
} e f . B M 
} l ible ( ! Ss ] es Ve Ve »Y ( H ; 
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und Metz litan kngland and Wales There is a recovei ( ( 
7 ) } atk 
in | \frica s} Bank of British North A h 
t] extent of 2 po +, and ll ( es art 
> .t4 l } ] > ¢ 
marked for ] f British ¢ mbia, Bank of Eegvp as. 
Hot I 7 \mor ! es (ru ) ( 
| ‘ f I 3 high nd ther t { S \ 
? T iz 
Gartsides 1 Smut ( ; a 1 ind, ¢ pe 
Prefe ( leclined to the price at wh t! new issue | ‘ 
r Wwe LO Am cy | t the t 
| 
the ed ! Mi x C¢ ral i | > > 
Trust issu re 2 hig] onthe week. I t Ho. O 
is dropped oO poin ul Ss 1 V ¢ I i ) urea 
7 ] ] + ] + + 
idi:;, the I Ss cal I i ré ! ( 
I lon | t al have reco. 2 t } ( 
( $ I yu! { a ae Re in i \\ 
( ‘ \ t nd te / 
\ j ¢ ] o t } 80 t 
the f t | \ | l r ! uy ( 
on the terms } } i e ernn a | 
I l na tlie e Vari 3 ly re l i 
( is LD un, | id Co., \ 1 " 
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| i rH 
M1SCcELLANEOUS, 
( ‘ Rise P Ris 
I I r us J or D> 
\ y Fall. Weel 4 Fall 
Allsopp. Imp. Ottoman Ba ) 
Arms > Lon, & ( i 
Coa Ja I Lon. & Wes i 
Li } ( 
Guin ( ) Vick’r t I'xm } | 
Harrod - Spi and } i 17s 164 Na 
~ r r » wy T "a 
STOCK EXCHANGE NOVICES. 
Lee Nas ap] nt ai sett ( sund } 
M July 10 
, = ] 0 ( } 
Shares of £1 paid, Nos 01 
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GRAND TRUNK.—The following is t revenue sta t for |r to 1 £10,000 goodwill a MG, ANG GO Carr) 
May | forward £2,333. With the additions now proposed, the reserve 
Gross R | fund will be £37,000, and dur he ven urs the sum of £74,000 
a has been written off the goodwill account 
‘ASS » . y f J 9579 
eae ! \oorg I CASSEL COAL.—A cablegram giv output f une as 9,979 
1899 D M'ths. 1 | tons 
ee . COLONISTS’ LAND AND LOAN CORPO RATION.—'The annual 
f £ £ £ report, made up to March 3lst. states that the sales amou ited to 
a 344,300 + 21.368 1,633,200 + 72,262 | 8 acres, 3 roods, 7 perches of town land, which realised nears £82 
saldaad waht ¢ c } lend remaining unsold 
hnicag i Grand Trunk 99.306 2.379 339.000 21.990 | per acre , and yleided a prolit f £591 The and rem Lining un id 
M } ] 71.8 55 \—V 264 acres—stands the balance-sheet at ¢ it £6 5s per 
Detr Grd. Haven, & Mi 15,400 1,18 71,800 1,853 » GOT ACI aC the balance he 1 . 
; __.. | acre The revenue a nt shows a profit of £4,642, which, with 
j } | 1 } . . » total o 
419,000 + 20,170 2,044,000! +.92,399 | £1,514 brought forward from the previous year, makes a t tal of 
vi ar £6,156. Out of thisthe directors recommend a payment ol = 
es ea ae usual dividend at the rate of 5 per cent. per annum, tax free, and, 
C7FONG LTUNK.. cecccccscceess 208,600; + 10,856)1,102,500) + 26,801 as a - y a a ) ‘the ; i E a. 4 “ “ ince, as a coal at th 
on Er eae Or 2 2 if paying inte 5 nt ; LAS | f , é an » S * 
Chicag sy Vesbbkeeeeaeeweas wv DU + 5,851 269, aren 996 ame rate as the dividend £1744 will be carried f ward The 
by Pere nA eee eee Ys 14,000 + 9,297 65,500) + 5,857 | reserve cane f the corporation in London and New Zealand 
saakhas aaaiih a iE ons sna! . 64.194 | 2™ unt to £33,334. The debenture debt was reduced during the 
273.100 + 17,954)1,451,500! + 64.194 | year by £16,745, and at the date of the accounts stood at £64,920. 
N PRO 5 that dateafurther sum of £8,200 has been paid « 
A. ees eue bn ® 155,700 10,512! 530.70C 45.461 ‘CROMPTON ‘AND co rhe report stat s that th net profits fo 
Chica 8 200 6.210 53.700 —11.546 | the vear ended March 3lst amounted to £25,074 After prov iding 
Di Si dvtaceeecuan eum 1,400 2,066 8,500 »,710 debent . > interest an 1 the interim dividend, thers remains a 
—— = _ | balanc £15, 489. The directors propose to set aside the sum of 
145.900 + 2.236 592.700 + 28.205 | £2,000 f doubtful debts and c ntingencies, to place £5,000 to 
reserve, to pay a dividend at the rate of 7 per cent ‘per annum for 
BANK OF CALC cUITA.~ The | COMPANIES. the half-vear free of tax, making, with the interim dividend, 6 per 
, 7 1 c eM telegraph their london agents | cent. for the year, and to carry £5,131 forward. 
ene Seven 50) ees ae cea an ee eae ‘| EASTERN TELEGRAPH.—Subject to final audit, the accounts 
ne - ti neg _ ae Cae oF S08.3,6 8 © | show, after placing about £100,000 to the general reserve fund and 
sorware from 2 a oe “a ae stathccatater Pate te 1S | me the interest on 5 per cent. debentures, 4 per cent. deben- 
propose it pay divident ne _ 000 shar it iture stock. divi dend on the z. per cent pref re stock to 
aos Me eteee © careuah” anh naam uate March 31, 1899, and the interim dividend of £1 5s per cent. on the 
shares at th ats Io percent. per annum = sorbin 3: . 21% oo . aie os a 
. ; ’ ordinary stock t Deo mber Slst last, a balan co lable sufficient 
to place Rs 1,00.000 to reserve (increasing this dt Rs 8 00.000 to pay a divi lend of £1 5s per cent., and a bonus of £2] 
or 80 per cent. of the total capital paid up), and to carry forward | oo, t ae fre in o ta n the ordinary stock, both payable 
the balance of about Rs.2,500. The actual profit of the half-year, | oy the 20th inst., making with previous payments on account a 
aesee ye = it prel > n divi . nd, 1 juai tO ab S per | total of 7 per cent n Sead stock for the vear ended March 31, 1899. 
sank, lle annum on the or cane ~ ELECTRIC CONSTRUCTION. The report states that the profit for 
A COMPANIES the vea ded uding £2.079 brought eee Se 
» he r ended May $3lst, including £2.079 brought forward, was 
ANGLO-CHILIAN NITRATE AND RAILWAY.—The report for 1898 | £9] 393. The directors recommend a dividend of 6 per cent. on the 
stat that the year has be a nos unfay urable ne for the | rdinary shares (one-half to be paid on July 31st and one-half on 
nitrak industry, prices having ee than at any prey 1s | eens 31. 1900 £3,000 is added to the general reserve fund 
. nm ross proht { in erious | } } 4 4 ss 
i i and th ‘thi I t was £69,512 oe oe A serious | (which will then am« » £20,000); and £1,441 is to be carried 
deduction trom 11s im pears in the pront anc ss ac unt forward 
. de } Ps > | torwart 
arising from the extraordinary fluctuations in the Chilian currency ELECTRICAL POWER STORAGE.—The report of th lirectors 
during 1898, which have caused a loss on exchange amounting to | mad up to May 3lst states that the net profit for the year is 
. c ter nrovic or this a fi Sept € tha} oe oe ait . Ll Lt net I I 
£15,055. After providing for this, for the full ervices of the loans. , | £4,532, which, with the balance from last year, amounts to £4,889. 
and all other charges, there remains a balance of £17,353. Addi ‘ 


this the amount brought down from 1897, the total available 
£25,918. Out of this the directors paid an interim dividend of 7s 
per share on the preference shares in December |: 
£12,250, and they now propose to distribute 

manner, thereby covering the preference divid 
1895. This will leave £1,418 to be car 
fund of the 44 per cent. cons 
pr vide d and ap plie 2d to the purchase and 
the bonds, thus reducing thei 





a similar sum in Tike 
nd to December 31, 


ried forward. The sinking 


cancellation of £6,000 of 
outstanding amount to £393,300. 


BOMBAY TEA.—The first report for the year ended April 8, 1899, 
shows a trading balance of £10,188. After deducting directors’ 
fees, managing director’s salary, interest balance of purchase 
money due to the vendors, &c., there remains an available sum of 
£8,081. The directors propose to pay a dividend at the rate f 6G per 
cent, per annum on the preference shares from due date of calls, 


and a dividend the rate of 10 per cent. per annum on the 
nary shares from due date of calls, to carry £5,000 to r 

and £1,690 forward. 
BRITISH AMERICAN LAND.—The directors n that tenders 
for the surrender of B shares were opened on the 3rdinst. 29 
tenders in all were received varying in price from £8 to £22. Out 
of the available balance of £4,500, the sum of £4,490 12s 3d was 
absorbed in redemption of 345 shares, at prices ranging from £8 to 


£15 15s. 

BRITISH NORTH BORNEO.—The 
December 31, 1898, states that the 
revenue account amount to £53,883, comprising £50,331 in Borneo, 
and £3,552 from interest and other sources in London. The ex- 
penditure for the year amounts to £38,181 on revenue account in 
Borneo, and £3,826 for home expenses. These figures show that the 
receipts of the year exceeded the expenditure by £11,876, but on 
the other hand an amount of £1,722 has to be taken into account 
for depreciation, adjusment of exchange, &c., calculated at the 
current rate of 2s per dollar. The Court recommend the pay 
ment of a dividend at the rate of 2 per cent. per annum, which will 
amount to £10,947 4s 5d. 

BRITISH THOMSON-HOUSTON.—The report states that further 
progress has been made in the winding-up of matters in connection 
with the old _— uny, referred to in the last re port. The directers 
anticipate that before the next general meeting all outstanding 
matters in connection with the old company will have been cleared 
off. The profits, after deducting general and technical expenses, 
discounts, and interest, amount to £52,030, and the available 
balance is £29,732. The directors recommend dividends of 5 per 
cent. on the A and B shares, and a further 5 per cent. on both 
classes of shares. 
BROOKE, BOND, AND CO.—The report for the year ended May 3lst, 
shows a net profit of £30,347, and with £4,170 brought forward, 
there is a sum of £54,517 to the credit of the profit and loss ac- 
count. The directors recommend a dividend at the rate of 15 per 
cent. per annum, free tax,and they propose to carry £5,000 to 


ordi 
fund, 


serve 


tify 


report for the year ending 
total receipts for the year on 








lidated male bonds has been duly | 


is 


| 





| sation of 
| interim distribution, will 


nt f which the directors 
5 per cent. on the ordinary 
ie forward 


IMPERIAL COLONIAL FINANCE AND AGENCY CORPORATION. 
The 


rec 


mmend 
share 


the payment of a di 
capital, leaving 


dend 


£554 to be 


report for the year ending July lst states that the net 
revenue is £8,218. The directors propose a final dividend at the 
rate of 6 per cent. per annum, free of income-tax, to place to the 
credit of the ordinary stc ckholders’ reserve account for the equali 


dividends, £72 


The dividend now proposed, with the 
make a dividend for the whole year of 5 
per cent., free of ome-tax. A balance of profit of £3,536 has 
been made upon the realisation of investments, and this sum has 
been applied in writing down the cost of the investments of the 
‘orporation. 


LONDON IMPROVED CAB 


in 


The report of the directors for the 
six months ended May $lst states that the total gross re 
£31,495, and the total ordinary expenditure £28,721 
balance is £4,051, and the directors propose to pay a dividend at the 
rate of 7 per cent. per annum, free of income-tax, for the six 
months, to make a further addition to depreciation and reserve 
account of £1,000, and to carry £456 to the next half-year. 

LOVELL AND CHRISTMAS.—The report for the year ended June 


30, states that there has been a very considerable increase of 


‘eipts were 
The available 


sales, 


and there rem — a net pr f £56,628, as compared with £55,164 
in 1898. The directors propose, after paying debenture interest 
and dividend on preference shares, to pay a final dividend on the 


ordinary shares at the rate of 12 per cent., making ina 
cent. for the year. A further sum of £10,000 will be 


serve (making £30,000 in three years), £500 dev 


ll 11 per 
added to re- 
ted to benevolent 


fund, and £4,462 carried forward, as against £2,333 last year. A 
long lease of the adjoining premises has been secured on very 
favourable terms. The premises have been rebuilt at a cost of 


£7,968. 
M. 


C. DAVIES’ KARRI AND JARRAH.—On and after Monday 

July 3rd, the address of the abovecompany will be 85 Gracechurch 
street 

NEW WESTMINSTER BREWERY.—At an extraordinary meeting 

held at the offices, a dividend at the rate of 6 per cent. per annum 


on the preference shares, and at the rate of 10 poi cent. per annum 
on the ordinary shares, free of income-tax, for the half-year ended 
April 10, 1899, was declared. 

PALMER AND CO.—The report for the eight months ended March 
3lst last, states that the accounts show a net profit of £2,881. The 
directors recommend a dividend on both classes of shares at the 
rate of 6 per cent. per annum, which will absorb £2,250. There 
will then remain a balance of £631, which will be carried forward. 

SPIERS AND POND.—After providing for the amortisation of 
leases, depreciation of plant, sinking fund for the redemption of 
debentures, the payment of debenture interest, &c., the directors 
recommend a dividend of 8 per cent, less tax, for the year ended 
March 31, leaving £3,630 to be carried forward. 
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he dire recommend a divi 
of 10 per cent. per annum, fre: 
yi rward £23,027. A 


r the hall-vear at the rate 


tax, } 2 i £10,000 tor serve 


nd iS t the 


] UNION DISCOUNT OF LONDON 





1 Mill. €= M => Tot Value 
‘| ns ai 
= pote dani note veers 


I Sif f 
( I ( lated 15| it 
Gare I rk verane 1 .t bit 0 2,2 
1 4 ( 1 2 1.032 





i] News Wales Goidfields 31] 41! 
i N 3,001 yet 8 ) 
HX i 1 j 4 
i] New i 24 
1} North |} i cans 243) 14K 211 & 1,066 
Oore », SOL 45 +1 f 4.78 
j I tarena 215 28 4 25& 4 
|} Peak Hill ; ee} 1,265) . 3 86! 
Sheba a0 ; ..| 10,000} 11,202) 3,100 2,73) 5,831 
1] eons of ¢ lla 1.50 1,35¢ 
i Se € 2,11 1,405 
ij Victoria 2350 255 
|] Webste Find ( : 244 


Waihi Silve n 
White Feather Ma 


1,075 a V 
800 1,10 iA 295, 1,045 


EAGLEHAWK CONSOLIDATED.—The rep: 


} months of the new c 


n Reefs 


wrt for the first 


twelv 
shows a profit of £831. 


Manager cables as follows 


30, 1898, to March 31, 1899" 
LE ROI 


‘smelter 


for the 


cess 


MOUNT LYELL MINING AND RAILWAY 





i 
| 
j 
' 
' 
' ° 
manager that present all ore taken out in the ] 
development is being shipped to the sme!ter irrespect 
The foll wing cable 
g 
' 


dated the 3rd instant, has been received by thi 

fice f Melbourne: ““No 5 J 

Average value of last 19 ft: ( 

gold, 4 dwts per ton 

Coppe a 163 per cent silver, 

ton; gold, 2s dwts per ton. 
ROBINSON GROUP.—The IL. 


iC its head office at 
Drive, driven 609 ft. 


e Irom 


innel, S 
assays 


5 per cent; silver, 2 ozs per 


sunk 49 ft. f 


. ton 
Last 8 ft 114 ozs 
ndon Agents 
African Banking Company, Limited) have received the f 
reports for the month of May, 1899 
LANGLAAGTE ESTATE AND GOLD 








908 feet 


Development : 


Buock B LanGraactrh Estate Gop 
feet ; 13,846 tons of ore opened out. 
good order labour 
the sc natives has hampered operations. 
New head-gear for the new shaft is being pushed on. 

LANGLAAGTE Stak Goitp.—Development: 11,629 tons of 

pened out. Machinery and plant all 
Native labour supply very scarce indeed. 

PORGES RANDFONTEIN GOLD.— Development 
tons of ore opened out 
Native labour supply very scarce. Main 
and station is now being cut. Average 
2nd reef: 53:1 dwts, over 7 inches, equal to £11 1s 3d per ton. 

SouTrH RaNpDFONTEIN GOLp.— Devel pment 
tons of ore openedout. Main shaft sm 
in 8th level driven 133 feet 
all in good order, and running well. 
exceptionally scarce during the month, and as a natural 
quence mining operations have been considerably retarded 
of 2nd reef: 17°54 dwts., over 24 inches, equal to 74s per ton. 

Rot INSON 


Development 


Native 


arcity of Construction 


in good 


7644 feet 


p ant 


shaft 





Machinery and in good orde: 


9024 feet; 


and cross-cut 


const 


RANDFONTEIN GOLD. 
tons of ore opened out. 


Development : 551 feet; 








1,528 


ive of grade.” 


Machinery and plant 
Native labour supply has been 


Assay 


13,925 


Machinery and plant all in good working | 
. 5D 


| 

i 

j ‘ 
16,708 tons of ore opened out. Machinery and plant all in good 
running order. Native labour supply: As usual at this time of the 
year, native labour is very scarce indeed 


ympany—viz., from its incorporation on March 


r, Le Roi, last 13 | 


days, June, 3,600 tons; 1,450 ozs gold, 4,100 ozs silver, 45 tons 
opper: gross estimated value, $43,500. Keturns for the month 
amount $100,000.”’ ttice note: * We are informed by 


oul 
f 


1 


’ 


s company’s London 
T uth 
pper, 
Winze 


pel 


(Robinson South 


694 
Machinery and plant all in 
The supply bas been very poor, and 


ore 
working order. 


16,900 


sunk to 9th level, 
assay value on 8th level, 


18,390 


ik 28 feet during the month, 


d ilm 55 perv id 


| steady, bu 

















Vv : luring the 
month rag ssa 2nd reef, 33:8 d v 14°3 
inches, equal to £7 Os 9d pe 

N RANDI ( Development: 1,511 feet: 22,129 
tons of ore ned USsay \ lt I ond t 16:2 dwts, 
over 2o'4 Inches, equa xO 11S 0d } ton 

| a ore 
Che Commercial Times. 
THE CORN TRADE. 
Mark Lane, Friday Evening. 

Lhe att lance du market during the week h: been 

mall scale, and ! limited demand has resulted, g still 
purely confined i I Operators, in face of ampl 

Ip] und 1g forward, appear distrustful of the 
future I ,as a S ce, in most departme ; of th 
grain trad is pa l I \ hnaracter \ i yf Br | 
grown Wheat have x | holders h not pres 
und a ¢ tne ? i ( 1lelv quiet, ite curre! ] 
have not bee ppreciably pi liced. Foreign descriptions, how 
ever, being more freely ffered, have sold in vers’ favour. 
The consumptive demand for flour is without improvement, 
and rates have tended easier, although » quotable decline was 
established The ficat cand forward hipme trade for wheat 
has presented a very dull tone, d prices have iled against 
holde Only asi volume of trade has been carried through, 
mncludal! he I { l 16.320 qt Walla Walla, 
arrive ut 28s 74 I | yn, \ n, off coast, was held 
for 29s " et, wl) fornian this } tion was offered at 
30s 3d A carg R Santa Fé, } Py spe Repetto, off coast 
Was said t uve ers at 26s 3d, but hold required 27s. The 
Francesca Ciampa, 11,466 qrs Californian, arrived, was sold afte 
wards at 30s,while fora Walla-Walla, August loading,29s 9d was asked 
Only a small amount of business was transacted in parcels, but firm 
prices were uined, but closed lower In A rican, N 1 


Northern spring, afloat, went at 29s 3d; July shipment, 29s 44d; 





August, 29s 6d. No.1 hard Manitoba, afloat, 29s 3d to 29s 6d and 
29s. Indian: No. 2 ¢ ta, arrived, London, 27s 104d; May 

June, 27s 9d, and August dispatch, 29s 6d; soft red Calcutta, 
afloat, London, 28s: Ju 27s 9d: soft white Karachi, August 

September, Antwerp, 28s 6d to 28s 74d; red ditto, same shipment 
and destination, 28s 3d to 28s 44d he spot market for grinding 
barley, being still very sparingly supplied, is very firm, and a further 
slight advance has been established. The cargo department has 


asked by holders 


exhibited a strong tone, the high prices 


however, checking the demand, and onlya small trade was effected. 
Towards the _ closé¢ 1 slight set, back in prices occurred 
in forward positions. The Tronto from Marianople, 47 to 48 lbs 





guarant 18s 6d, and the Powis, 14,875 qrs, f.a.q., 
A zoff, ed steamers 19s was subsequently required, 
and 18s July-August shipment, while 17s 


t 74d was taken for 
13,000 ars Azofi, S ptember-October, four opti 


| ns. There has 
not been much stirring the spot market for maize, but there is 
no particular variation to record in prices, while the cargo section 
has been firm thr hout with a fair inquiry. The Radcliffe, 


Danubian, shipping hipped, had buyers at 17s 9d, while this 
price was accepted |! 10,200 yrs ditto, per Isle of Hastings, June 
24th bill of ladir 9,0 low L ind a further 


3,500 tons, both August-Sept er, made 17 .r.t. 13,000 
d 





irs Galatz-Foxan June 23rd loading, being placed at 18s 6d. 
The Mutual, 13,200 grs, Danubian, at Gibraltar, had sellers at 18s. 
Parcels have been quietly dealt in. American mixed, afloat, old 
crop, sold, 16s 6d, and new, arrived, 16 Oats, on spot, have been 
teady in most cases, although busine has been confined to a 
moderate npass. To arrive, 38 lbs white American clipped, July, 
sold, 15s 3d st, 15s; prompt, 15s. No. 2 Canadian white, 
15s 3d to 15s 7éd. American mixed, clipped, July 15th to 


August 
prom} b, 


Jzlv-August, 14s 6d; and Black Libau, 
and peas remain slow A general tone of 
f buyers being 


narket to-day,the attendance of I 
thin. and demand verv s British grown wheat,in fair supply, 








showed no essential change, the tendency, however, being in buyers’ 
favour. Foreign ts ruled dull and weak Flour experienced 
avery slow sale, pl nding easier rinding barley 
scarce and dearer on the week. Oats were fir held, maize 





ruling slow. The car trade for wheat remains dull, but sellers 
generally l tes For a steamer of Rosario-Santa 
Fé, July-August, 26s 9d was asked \merican parceis slow. Hard 
Manitoba, afloat, sold 29 Indian parcels quiet. Red Kars 
August-September, to Ant rp, realised 28: Ma steady, qui 


Last nig] 3d epted for the Chatburn, containing 2,500 
1} 





@S& 








tons yellow La yp), May to June 15th, and 27s 
for the Cornucopia, with 2,909 tons ditto, June 18th bill of lading. 
I'o-day 17s 3d was asked for new, and/or old crop, mixed American, 
August. 16s 3d was paid for a parcel of old crop mixed American, 
July, and 16s for new and/or old crop. Rye, terms afloat. Barley 
t sl 7s 6d was bid for September-October, four 
options, but 17s 74 was asked Uats easier. 
The London Produce House, Lin 
following 





w. ] 


Clearing iited, supply 





WHI QUOTATIONS. 
Basis No.1, Northern spring wheat, Duluth certificate, per 100 
lbs, ex warebouse in London 

J July 3. J i July 5. July 6. July 7 

s s 4 gs d s 4 » a s a 
August delivery € 4 6 aR. 6 3 6 3 6 & 6 23 
October delivery... 6 44 i 6 4 6 3: 6 3 
December delivery 6 43 6 5% 6 53 6 SS 6 4% 6 43 
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M next few d Heavy steel Is ar 1oted at £6 to £6 5 
. \ ] 109 , ex wa I ‘ : ‘ ; 
rr : ‘ ‘ l i { i rade. 
® 1 
( “it 
( { ta ' red C { ‘ . ( 1 l 
| ( 0 \ Zi i . 
i ; : ' 
" ij ta ant ‘ the hom mytior f wheat ] ] 1 
dur the harvest year 1898-9, trasted with 1897-8, 1896-7, and t 
| 4 ~ »-t v¥ 1 
| —_—" nn nn — nn ee } ] lz l \ lto12s9 
cwts cwts vts wt 1] j ] 6d t 10 id 
lr i t Wheat 4 weeks t 4 4 l : 
| i if . . it c A IK ‘ ‘ —-— ee 
ii ai 808,900 75,979,000 72,891. THE COTTON TRADE. 
ri 7 , 3 d —___- 
oa) Ss , : . . 4942.9 LIVERPOOL, J 6. 
| Less « t WW . 21 6,1 2 } ; 1 ‘ ca } +4 
I , ; 21 : : 0 . Pe : 
Net ir t j l 81.50 87.49 4.458.700 | , ported In A 1m on): ‘ P a 
Ad t t est mated sales ( F 
| home-gr whea ig 5 4 15,984,600 d tp wre fir 1 tatior 1 1 1-32d 
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MANCHESTER, July 6. 
No particular feature can be reported } 
during the past week. Sellers of cl 





qd, an een at a nx1ou 
r business, and their quotations keep firm. On the oth hand, 
ers appear to have fully satisfied th wants for tl 
beit Calcutta ¢ cially has « well. Some business | 
b his week from the various India markets, but 
me al pri have 1 in th f transactions. The 
sma tlet i go rally with ut nge. The home trade 
101! fair vell n ] 1S «i goods Hom 
Amer n varns ve been quietly dealt in. Quotations show n 
change from ] though in some quarters the extreme rates 
a tit vhile ago are not now held for In certain counts of 
eft there 1s some arcity of varn, and full rates are commanded 
for prompt deli \ Shipping yarns all round have been slow, 


nings there is nothing fresh of 

little un 
weather 
wever, t 


interest to 
luring the week, 


effect 


mention Cott has been a 
t reports regarding the 

piant There 
exaggeration about tl 


srtain 
and its 

have bee 
news spread, and as the week has gone on 
tendency to ease off. 


(I.) Comparative Statement of the Cotton Trade. 
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Previous Weeks in 1898. 
Price, 
Jul Price ,| Price,| Price,| Price, Price, 
6. June June | June June June 
1899. | 29. 22. 15. 8. i. 
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Raw Cotton—Upland middling. ...per 1b 
— Ditto, good middling 
Pernambuco, fair 

- Ditto, good fair 

No. 40 Mule-twist fair 
No. 30 Water-twist ’ aha w 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs 
27-in, 72 reed, litto 5 lbs 2 ozs 
39-in, 60 reed, End Shirtings, 374 
yards, 8 lbs 4 ozs.. eeeseccecve coece 
40-in, 66 reed, ditto, ditto, 8 lbs 1l20zs .. 6 8} 
40-in, 72 reed, ditto, ditto, 9 lbs5ozs....,7 5 
39-in, 44 reed, Red End Long Cloth, 36 
yards, 9 lbs ° es ° cees 4 5 4 
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(II.) Compared with Previous Years. 


Price Corresponding Week in 
July . 
b, ’ 
1859 1898. 1897. 1896. | 1895. | 1894. 
s d d d d d d 
Raw Cotton—Upland middling....perlb 0 34! 3 4. 4 3° 
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_ Ditto, good middling...... S#n Ry. 4}! 4a é 43 

- Pernambuco fair.......... Se 3 4y, 44 é oe 
Ditto, good fair .......... a 44, 


Yarns—No.40 Mule-twist, fair 

— No. WO Water-twist ‘nee 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs 
27-in, 72 reed, ditto 5 lbs 2 ozs 
39-in, 60° reed, Gold End Shirtings, 374 
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ee Re ere 6 84 9 104 45 9 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 6 s 4 “4 45 44 6 6 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs eee 7 11} 7 7 6 


39-in, 44 reed, ted End Long Cloth, 3% 
yards, 9 lb 
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THE WOOL TRADE. 


been much doing in English wool this week. 
Down fleeces are rather inquired after, but half-bred and deep 
qualities are quite neglected. 

Our Bradford correspondent, writing on Thursday, says :—The 
strong position of merino wool is very clearly shown by the course 
of values at the now proceeding in London. Since the 
opening, ] of all merinos—Australian and Cape, greasy and 
scoured—have appreciated. Fine cross-breds have also sold well, 
but anything below forty-sixes quality has shown weakness. The 
little flurry at Antwerp did not really frighten anybody, and 
to-day the slight loss has been recovered. Hence, in this market 
we have firm prices, though with small business, for everything 
fine, and in the case of strong cross-breds a heavy market. with 
prices back to “rock-bottom.’”’ As a consequence, English 
wool dealers find already that they cannot realise a profit on the 


There has not 


sales 


yrices 


the 


wool t] uve bought in the country, and it seems doubtful 
whether they are ever likely to do so, for the quantity of strong 
cross-bred wool from mutton-sheep which is now coming from 


favour its 
side to 


and the fashion d 
th a disposition on 


es not 
this 


use. 
awalt 


Messrs Chas. Balme and Co. write on 6th inst 
past week there has been a strong and buoyant 
and t tine! it f crossbred wool. T 


t iner qualities ol 
competition has been the strei 


During the 
for merino 
t point in 
mn of English buyers, who 
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request at prices marking a fractior 
values of the series. As con 
auctions, we n 


pe! lb dearer ; 


1al advance on the 

ipared with the 
w quote: Super snow 
fleece washed, ld per 


opening 
final rates of the May 
whites, par; scoureds, ld 
lb dearer; grease, both light 


and heavy, $d per lb deare At a meeting held to-day, a short 
curtailment of the series has been arranged by which the sile 


n Saturday the 15th inst., instead of 
ssrs Seward and Melly r 


will close « Tuesday the 18th. 
Me port on the Liverpool market for the 
month of June as follows :—The position of 
] 


; +) > < 1 + ; 

5 I the wool market 1S 

very satisfactory as regards all the finer les, which continue in 
demand at a still further 


advancing tendency in prices, but trade 
the arser-haired wools is and we 
regret to say they are again The new 


n made 


grac 


in all inactiv 


more or less 
showing signs of w 
Inglish clip is now on the market, and wha ules have be 
denote ar rd in low rices, We can only hops that cheapness 
may extend the use of tl , and so improve 
the demand. Our next ymmence on July 18th 
with East India wools, to be followed on the 25th with 
laneous foreign wools. The business recorded by private treaty 
during the month comprises 950 bales Peruvian at 1s 03d per lb 
for merino, 9d to 9$d per lb for middling to good fleece, and 6d to 
7d per lb for grey and inferior; 350 bales greasy Chili at various 
prices up to 74d per lb; 86 bales Ayres at 74d to 73d per lb 
for fine cross-bred, and 63d per lb for Lincoln; 200 bales greasy 
Morocco at 4{d to 44d per lb; 131 bales greasy white Spanish at 
43d to 54d per lb; 30 bales New Zealand at 10d per lb, and about 
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strong-haired wi 
will « 


sales 





Hits sel- 


Buenos 


500 bags Kassapbat hla at various prices. Moha is in @ strong 
position, but there is not much business passing on the spot. After 
a considerable lu re has been a revival in the demand for 





a9 
inere 


alpaca fleece at has 
done in inferiors. S s are:—975 bale 
to ls 24d per lb for average to g 
48 bales ‘I 
1,106 bales 
River Plate 
under active 


bred ski 


also been a fair business 

Arequipa fleece at ls 2d 
vod, and llad per lb for inferior; 
18 bales Callao at 9jd per lb, and 
Public sales of 599 bales 
and 29th t., and all sold 
mpetition at good prices. Merino and fine cross- 
ig, while coarser grades are steady. 
Wing is a list of the London Colonial Wool Sales which 
1 on June 27, being the fourth series this year :— 


scna at lld per Ib; 
inferiors st various prices. 
were held on the 20th 


ins 
3; continue advancil 


cominencet 


Sale 
Date. Sale Pmpt. 
June. Selling Brokers. No. ‘ 
27 ..Buxton Ronald and Co. .. 
Jacomb, Son and Co. 
C. Balme and Co. ; 
28 ..Du Croz, Doxat and Co... 
H. Schwartze and Co. 
29 ..Willans and Overbury 
H. P. Hughes and Sons 


Number of Bales sold~ 
To Home To Foreign 
July. Buyers. Buyers. 
ce ewe 5,100 800 
ie, owner Cee 1,100 
ee « cece eee 1,200 
eo sesn. Se ees 3,000 
See Se enke ae 2,000 
Be af cece 9,000 1,600 





Total. 
5,990 
4,200 
3,350 
7,400 
6,864 
5.600 
6,600 


pet et et 


30 ..H. Irwell and Co l 14 2,500 3,000 5,500 
Buxton, Ronald, and ¢ 2 ° 
July. 
1 ..Windeler and Co. .... ae oe 1,685 1,819 3,504 
John Hoare and ¢ all ‘ 4,781 5,902 8,683 
3 ..Jacomb, Son and ¢ 2 17 8,170 .. 4,600 12,77 
4 ..C. Balme and Co 2 l .  e 6,500 13,850 


) ..Buxton, Ronald and Co.. 3 a 19 


6 ..Thomas and Cook a. 20 ovwe 

Du Croz, Doxat and ¢ 2 6,609 G0 ...-- ELD 
7 ..John Hoare and Cx 2 21 . 

H. Schwartze and ¢ 2 
8 ..H. P. Hughes and Sons 2 L2 

Willans and Overbury 2 
10 .. Buxton, Ronald and Co.. .4 24 

H. Irwell and Co 2 , ° 
ll ..Jacomb, Son and Co. . bce. Oe 

Windeler and Co. a . 
12 ..C. Balme and Co. aed > 26 


Thomas and Cook m < 

13 ..John Hoare and Co > « @ 
H. Irwell and Co. 5 
Buxton, Ronald and Co.. .5 
H. P. Hughesand Sons ..3 .. .. .... ; ; : ess ° 
Willians and Ovenbury ..3 mae ia ne ; oe 


14 ..H. Schwartze and ¢ ) 29 
Du Croz, Doxat and Co. > 31 
C. Balme and Co oneee" 
Aug 
15 ..Jacomb, Son and Co. aa l . 
3uxton, Ronald and ¢ e 
John Hoare and Co 








THE LEATHER TRADE. 





Business in leather during the week has shown me improve- 
ment, and there is rather more animation in the general demand. 
Stocks of several arti are still short, and prices are vi firm. 
Australian leather is fair reque es a lerate 





quotations are unchanged. 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript,” 


Mincing Lane. 








have been by far the largest purchasers, German operators main SUGAR. —Busin« in the refined section has not made much 
taining an attitude of some reserve, while the French sectior the | progress, but prices for home rd ho no particular ng 
trade has been comparatively inactive. Under these circums Foreign good r, being irregular. Crop rep so far, ai 
prices for merino w have shown a gradus 1 ng tendency, | barely favourable, the development of the roots in me districts 
and values for greasy parcels are now fully up to tne highest | being one or two weeks behindhand. World’s visible supply 
point touched during the May auctions, scoured descriptions | present stands at 1,689,700 t agai 1,945,000 last year. 
exceeding that level. The finer grades of cross-bred have, Home REFINE! Cubes have remained without cha und a 
In y, ¢ commanded very full rates, and recently, th | fair volume of 2 was effected. No. 1, 168; No. 2,15s 3d. 
some accession of French competition, which has been attracted by | Pieces have show no essential alteration. Mid yellow, sold, 
their relat h medium qualities have s what gained , lls 44d t lls 9d; whit 12s to 12s 6 fin l3s to 13s 3d. 
ground, now ng fully up to last sales’ closing *. The | Yellow erystals are easier, with sales in fine at 13s 14d p 
rse grades are readily saleable at the quoted decline, b how FOREIGN REFINED : Cubes, after a general decline Dp 
) n of improvement. South African wools are i ! vt, became stead although business has contin 1ed on rrow 
—_— 9 ~~ 
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Dutel 1oted 14s 14d to 14s 3d; German, 14s 14d; with | risen between buyers and sellers, the former previously notifying 
F.MS., 13s 104d. Saye, sold, 14s per ewt, f { quiet tone p their decision not to attend the auctions. Only 395 chests v 
vailed for German granulated at the opening, but an improvement | sold. On Tuesday 23 400 packages Ceylon were offered, but a 
ently followed, although being marked by irregularity. | similar state of affairs predominated, and practically nothing was 
I irks ready, and July, sold, 11s 113 td 12s 3d, and 12s 14d; | disposd of. At the auctions of China, which were on a small sczle, 
August, 12s to 12s 44d, and 12s 24d; October-December, lls 3d t little or no interest was felt, owing to the near arrival of new 
lls 44d, f.0.b Russian and French crystals are nominal seasons. 

BE} The market has been very irregular, fluctuations of 14d RICE.—Burma cargoes are steady, but only moderate sales have 
) 2d per cwt taking place during the wee Business has been on | been made, including 4,000 tons Ugatsein-Rangoon, July-August, 
a moderate scale. August was dealt in at 10s 63 id up to 10s at 4s 9d, f.o.b., for the Baltic. The sailer Euterpe, 3,250 tons, 


94 
, nber, 10s 5d to 
10s 81, 10s 67d, and 10s 74; October December, 9s 78d to 9s 94d 


’ 


falling to 10s 8d, and subsequently 10s 83d; 5 ptem|l ngoon, arrived at Falmouth, was sold, for Holland, at 6s 6d on 


Y 
No. 2 terms. Cleaned sorts are steady. 200 tons No. 2 broken, 
ly 


9s 79d, and 9s 8d ; January-March, 9s 9 1, 9s 114 1, and 9s 10d, f.0-b., l ugust, done 6s 6d. 400 tons No. 2 A, same shipment, 6s 9d ; 

Hamburg und 300 tons No. 1 A, July-September, at 7s 14d per cwt, all ex-ship 
CaNE-GROWN.—At public sale on Tuesday, 933 tons grocery, Landon. 

crystallised West India were offered and partly sold at steady rates MEAL remains firm, and some 800 tons, distant shipment, were 

for good to fine qualities, low sorts being quiet, and prices in buyers disposed of ut 85s per ton, ex-ship London. 


favour. 5,722 bags crystallised Trinidad: good bright, 14s 6d ; TAPIOCA continues in slow support. 410 bags offered, and a few 
lot, 14s 9d; dull yellow, rather dry, 13s 6d to 13s 9d; cut in lot, | 5 ld, fair Singapore at 1§d per lb. 65 bags bullet, 305 bags medium 
14s. 3,590 bags Demerara: choice colory, 15s 3d to 15s 6d; go .d pearl, and 287 bags seed pearl bought in. 58 bags of the latter 
bright, 14s 44d to 14s 6d. 1,161 bags Trinidad syrups, 600 bags | s ld, without reserve, at 12s per cwt. 
36ld: good yellow, 12s to 12s 3d per cwt. SAGO.—498 bags small grain, partly sold, palish, lls 6d to 12s. 
ss eae % 110 bags large, 20 sold, good Bee 24 bags \ 2 g 
Imports and deliveries of sugar into London from comme nc« 2 , 20 sold, g , 13s; and 124 bags medium, 20 bags 
J . : : a it 12s per cwt 
ment of year to July Ist, with stocks remaining at latter date 


. 1899. 1898 1897. 1896. ) ARROWROOT.—690 barrels St Vincent, partly sold, at 43d to 43d 






r m wn om er lb 
Tons. lons. Tons. Tons. | P = oe oe 
Ly ted 103 425 87 242 90 77 103.853 | BLACK PEPPER.—The market after being dull and weaker for 
Del se ile ais 93 303 = 93.844 cy, 96 313 ie 84.294 | at ival, became steadier. Singapore, on spot, has keen quoted 5d 
St eee re Seen ne ee ES 29.917 "99418 |. 24578 a 43730 | for basis ; June-August steamer, sold, 57,d;and August-October 
‘ CR cee eee eer esesese ** oo LO «s ay, “* sf eS ae ie cents . sa ect . a a ve 
Stock, United Kingdom 62938 .. 85,800 .. 87,848 .. 132,317 | Some. st Sad, the latter price being paid for September-November. 
ra la ry, per cwt 10s 6d 9 3d 639d to7 7s 3d At the usual weekly, only 130 bags Telicherry were offered and 
ane Jagvery, bee 3 oF °° Ss - -0S tO iS... 8 : - 


" . and bought in. 

— oo Lg es a a a. a aly wd — WHITE PEPPER has been slow and easier. Singapore August- 

sa tears dieiabins Seer ere ee ™ bas teens October, sold, 84d to 84d. Penang, August-October, 8id per lb 
RUM.—A moderate demand has been experienced, and the tone | At public sale 150 bags Singapore and 85 bags Penang were taken 

of the market remains firm out. 


GLUCOSE continues slow of sale. On spot, liquid H is quoted 


I Stocks of PEPPER at this Dari 
7s 6d, and to arrive, on c. f. and i. terms, 7s 34 per cwt 1899 1898. 1897. 1896 
COPPER.—Supplies catalogued during the week have continued Tons. Tons. Tons. Tons. 


on an extensive scale, but the demand hasshownageneralimprove-| White ........ 080 «. Se .. B60 .. dee 


aa 
< 


. ; ’ ’ > 2. S 59 
ment, and steady rates have been realised. Only 486 bags East MK: <axerowne 6,152 .. 7,289 .. 5,564 .. 4,020 
India were offered, and COnmiamng principally Of onetry, “y re CLOVES for future delivery have hardened, Zanzibar, October- 
alm st en atirely » ught in nyeon B = , sold oo and ( December, being sold up to 3,5-d per lb., it closed lower at 3.,d. 
4! ( > h ) , ‘ rt oe D : r 
42s. ‘ 34 bales Mocha, 23 were sold: good 1ort berry, |! at auction mly 27 cases Penang were brought forward and with- 
at 97s 6d, but subject to appr »val. 1,400 bags Colombian, part sold 


drawn 


bold and dull greenish, 49s 6d to 55s; medium, 4ls 6d to 48s; PIMENTO 

low middling, 38s to 40s; peaberry, 51s to 53364; 6,200 bags Costa | to 33q per Ib. 
Rica, good to fine bold, 763 to 8ls; bold greenish, 61s 6d to 63s; CAPSICUMS.—Of 77 bags Kast India, catalogued, only 30 sold at 
middling to good middling, 56s to 61s 6d; low middling, 40s 6d to | 99. to 33s per cwt. : 

44s; brown, 31s to 39s 6d; smalls, 30s to 36s; peaberry, 43s 6d to aN a 
59s. 3,400 bags Gi latemala, partly disposed of, greenish colory’ partly sold, ai ih othe | ane aa 69s 6d to 753 B we 43s 
bold, 56s; fine, 70s; dull grey, bold, 41s to 423; medium, green, to 45s 6d: good brown rough bold, 40s: ‘medium 35s; rough, 22s 

48s: low middling, 33s 6d to 39s 6d; ordinary soft, 32s; peas, 58s tage ai. 6d: sain ne Sn « inal 19s: caine 14s te 
to 64s; ordinary faded ditto, 34s to 37s. 3,700 bags Salvador, | 140. 30 odie ene aE de " Sena, . 1d 19s 100 bags aneal 

good bold colory, 67s; dull greenish, bold, 51s; low middling to | ee a 097. a ia 3 eg ie ‘Id. at Pay at a 
good, 41s to 48s; fine smalls, 37s ; dull faded, 35s 6d to 39s; | om Malis saan _ 64s to 68s a ee a - 60: - 63s: "i alliage 
ordinary, 33s to 34s 6d; foxey, 33s to 34; greenish peas, 40s to eal Bis t ) 546 61: dark 47s ca 50s 31 pack va . 4 Lucia 
66s. 145 bags Coban, fine, hard bright, 98s 64; medium, 76s; | 9 cal, cai aia nie ona dl tacos tee re oe ts a 
bold greenish, 64s; low oe 46s; small, 30s; peas, common, 7 aaa een ee 3 per cwt; 4 packages green ginger were taker 
45s. 564 —_ Nicaragua, bold colory, 86s; d palish, 40s to | - “JUTE ise. dnneeh Reneieeetnh tn tien denen teen been eel 
43s 6d; medium, 36s 6d to 38s; foxey, 343 to 34s 6d; smalls, | Bins ca MS rl ig Tig, ety gg gate cg then tr oe ase 
28s 6d to 35s; peas, 39s 6d to 80s; foxey peaberry, 33s to 34s.|, 00 ate tcmiag ame ler <abaapelerr ss altri tigelapast adgingeenset-enden 


in quiet juest 488 bags were partly sold, at 3d 








: : . : ; a transpired at full rates, including native first m pe ass yrtment 
164 bags Mexican greenish : bold, 44s 6d ¢ 47s; medium, 40s . , Re se a . oii 
o : a ’ : / ’ dock, London and Hamburg, at £11 15s, with topsat £12 5s. New 
to 41s small, 28s 6d; peas, 39s to44s. 680 bags Vera Paz : fin ae : ¢ — E I ; 
se : a 20 as ee crop, however, after being dearer became weak, and business was 
hard colory, 91s to 95s; ordinary brown, 29s to 32s; small, 34s iin ies iin tales poe Au 1st-September aaa al 
» ° . _ ° . a3 7c? one in ipie langie gro . us tember, steamer, & 
peas, 55s to 50s. .40 bags Ecuador: dull pale, 29s 6d. 353 packages Seis fa : a. - . 
: Mca : £12 7s 6d down to £12 2s 6d; with Au alone, at £12 103 to 
Jamaica: few sold; ordinary dull brownish, 32s 6d to 36s. 40 bags £19 % Ga. .f. and |. term 
y . . Tr rc ; a 5 Ma, U.d. & c - verms 
Venezuela and 199 bags Porto Rico bought in The future delivery HEMP. _Ver re ’ Manila did au 
market, after being quiet, became rather mo sstive. at low P. ery small receipts at Manila Li not have any influence 
2 9 : 1} » the artirat re af e Went oO e , - Cc} 
prices. a July, done 28s; September, 28s 34; December, 29s | UPOM the market here at the opening of the week, being a — 
‘Inate eavie n the ar ifure > ‘AS (Ons ent 
to 28s ; and March, 29s 9d to 29. Tad per cwt. cipated heavier in the nea fut ure Pri have, consequ ly, 
. ; receded, down to £31, c.f.and i., being accepted for for fair current 
Imports and DeLiverties of Correr in Lonpon from January Ist | June-August. : 
FUE SM, HER CEES Oh ASD. _ | SHELLAC.—Market has been without revival. For futur 
1899 1898. 1897 1896. delivery, TN. August, was qu sted 68s, and for shipment, October- 
Tons. Tons Tons Tons. | p 


Sit . ecember, c.f. and i. terms, 65s per cwt. 
Imported .......... $1,618 .. 30,458 .. 24.201 .. 23,155 GAMBIER has ruled steady, but quiet. Business was done in 
Delivered—Homeuse 8,720 .. 7,750 .. 7,669 .. 7,939) June-August steamer, at 12s 9d for London, and 13s 14d for 
- Export... 12,214 .. 13,657 .. 10,504 .. 12,000 Cin pool. * 
SLOCK.. -. +--+ aes %e (25,122 .. 18,716 . . 14,078 .. 11,521 | QUININE.—The market during the week has been idle, and prices 
COCOA.—F air supplies were offered at public sale on Tuesday, r 


quite nominal 


but met a quiet demand, and the proportion disposed ot again INDIGO has continued firm, but business is confined to a 
favoured buyers. [The quantity offered comprised 3,160 bags | moderate compass pending the quarterly auctions. 


colonial and 2,551 foreign. 1,306 bags Ceylon few sold: good bold | METALS. —_T cts 1 : : 
, ae ek ae sees . he market for Chili bar copper early in the week 
red, 80s to 82s; bold dull, 74s 6d to 75s 6d; brown, 62s 6d to 68s ; | : a ee ges ee ee 
. . : commenced in sellers’ favour, monthly statistics revealing a 
small, 50s to 53s; lean, 46s to 48s 6d. 1,410 bags Trinidad : tine | decrease. and with a sustained sumptive and peculative 
od. 70s: g 3to 66s os Grenada : fine rer s to ee ee _— _ , awe. ; Spouume: 
_ Lag — 57 a de a ea a = ~ aoe Sl 3 | demand during the day values hardened, spot standard and three 
on litt a £0: 6d "7 1690 1 oe as _ a ad bh Winter months’ prompt settling down with buyers at £76 15s. Less busi- 
as ‘68s ‘6d: i <oe ’ ma resyequt nate Bah te 35 bags ness was transacted on Tuesday, but by the middle of the week 
ees 4 pasa an en oe. nig ie - aa 3 Dags | £77 1s 3d was touched, and there were buyers at the last a shade 
— a ctyug : ei eee ewnnbo id 560. a 15 — under. Thursday’s market moved slowly and rather dearer, the 
recan Souqs in she mane, iow Sold, 00s. ant 276 bags chief business in Chili bar, good merchantable brands being at 
Venezuelan, clayed, 72s to 75s per cwt. 450 cases Cadbury's cocoa : G0) Gc Ok mh, ‘tenes ot ts diese of tushnnes Ghament Tin 
Is g } > 9 o 3 . na us 5S ab a ~ 3 OL SIness — eau. ; 
reg we, D, . dy _ 7 pn ; = cnt fr _ | at the opening of the week displayed activity and increased firm- 
English len rs ie old "95 * 7 1000 - , “7 450 ness, owing to the publication of last month’s figures pointing to a 
“nglis ers, pi y sold, 95s t 3 per ; 
non Cadbury's eae 4 i te Bhat 1 39d; aed ls 3:d | decrease, but on freer selling the tone eased for a time, rallying, 
aoe ay a a + ey ay eee eee ee however, towards the afternoon session, but again relapsing, 


although the market left off distinctly firmer on the day, with 
TEA.—About 17,000 packages Indian were advertised for public 


| buyers of cash warrants at £122, and three months’ prompt at £12,4 
sale on Monday, but only 2,769 were brought forward, this being | After some irregularity on Tuesday, £122 5s and £123 5s were the 
due to the dispute in reference to the draft upon teas which has closing quotations of buyers in these positions. The market at the 
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LONDON, Fripay. DRUGS = (Con.) 5 @ 4 € Iron, per ton— £:s £8 SHELLAC+(Con.)\— s ad 8s ad | SUGAR~{Con.)}— ad a 
rb pan, Seog ) 2 Staffords ars tt $ 5 tofn 68 ( 0 *RUSHED-f.0.b. Holland13. 

an oo - a > 0 i ° 7 me 4 woe vel :* 0 14 0 8 eho cue soe 75 #710 eo tomedium .. 55 0 ‘5 ” pa tr “in n “a meter’ Pat 
ee DYE STUFFS, &¢.— Sheets ,, 8 0 0 9 Sticklac, Sian 42 6 45 0 | French loaves, fob. 13 3 00 |f 
COCOA—d uty ldp. 1b Galls, China, perewt 9 9% 60 0 Hoops ” 715 8 0 SILK— Frnch erstlsNo3c.i.f. 12 6 0 0 i 
’ grey to fair Safflower, Benga 60 0 80 0 Nail rods ,, OR b13 9 14 9 | Russian Crystis,cif. 11 3 0 0 
er cwt 6 0 70 0 Turmeric, Mangal 18 6 19 0 Rails steel, f.o.b a : ieee oe => ae “, a | German Granulated. 12 1412 2s i] 
ito fine .. 71 0 72 O | Madras 13 0 30 0 Welsh Ports . 5/17/6 6/17,5 Be al Q oe. oe 0 Fine Fch.cubes,f.o.b. 14 0 0 0 t 
ula ; .. 6° 0 68 O | Gambier, bi 13000 Do Mdlsbro f.0.b 6/0 7/0/0 engal wonatea - 00 00 salad ae ' 

Jambier, blo« 0 , : oe , 4 |Jungypoor & Comely ) ) 9 | BEET-German,f.o.b. 10 7 0 0 

Alri i . 63 0 47 0 Cutech, good to fine 3 0 37 6 Scotch pigiron,cash 65/8 J Vv . ait" ¥ ’ 

Ceylon, goodtoftine.. 73 0 32 0 ee eS Cleveland 65/5 0 9. China—Tsatlee, Supr 0 0 0 | TALLOW—per cwt 

Guayaquil Ariba .... 69 0 73 0 , PYEWOODS— fs £8 | Hematite 75/2 9, Tsatlee4& 11 0 13 6 | Petersburg, YC.. 00 0 0 

Bahia .... ... 6 0 64 0 oer j per to . - Lead—Eng.,pig p. tor. 14/10/0 0 0 nl lephant .... 12 ° g ° Au at alian mutton 25 6 27 6 

COFFEE—duty 144 per Ib a 9 Of | Foreign, soft...... 16/63 0 0 aysaain Kahing.. 0 cet ae beef.. 26 6 3 6 

Ceylon,sm.&lowmid. 75 0 95 0 Lima Woo 000 Quicksilver pr. bottle 87/6 0 90 Canto 0600 sa 

, 2 1 ana Wood Spltr.,Silesian pr. ton 25,163 0 0 > pang og -1 2 - TAPIOCA—per Ib 
ling to fine ..100 0117 0 | Log . Gamne 000 mm ; I Sk an T 56 0 
mn 26) | hee 0 710 | Jit Englisl. ingotsl3¢ 6 i3210 | push | ° 0 0 |B. I. flake, fairtotine 0 18 0 @ 
dia “aene!| So. 9 6 § | Do do bars 131 10 132 10 | » De-reeled 9 9 0 0 | Peart per ewt. 13 0 16 0 
Id [60 0 % 0 Rod Sand 19 0 0 | muttaits mee 6 6 TS. -- ES 8 2 Tee Stocklim,p.bi 26 0 0 G 
es ne a a is — eTs 3 ° Tin-plates, per box = - Law oe lilan 17 6 a ; Archa 18 6 19 0 
sera 9s 9 ) 0 ys Coke, L.C., f.0.b 12/9 0 ne-Md.to gd. 21 0 23 ¢ 
mea 78 0 100 0 \ELEPHANTS TEETH—per ewt slisk, Sheet 71 0 31.10 ) Trams Milan3 thrds 21 6 0 0 | TEA—duty 4d per Ib 
4 ) oft 50lb & upward 0106 0 ony, per ton.. 39 0 2910 SPICES-Pepper black— Ib Congou .. ; 05 00 
ow tofn.ord. 32 0 44 0 : . . ) . ” p + 6) ‘ 
ow mid to tine .. 85 0124 0 | FLAX—New crop 8 $8 | ons—Fisl Penang 5 0 $4) Mediumtogood.. 0 8 1 1 

Costa Rica sm to f or 30 0 48 0 |, Perrone. eon el Men anes ahem 2 , ,  Singapor 54% 0 £§ _ Fine to tinest 12 20 
Low mid to mid 40 0 6 0 tiga ZK 22 9 25 0 Whale ide 5 0 Ww! s 818 0 1C | Souchong.. 00 00 
Good mid to fine .. 70 0103 0 | PernauD 20 0 20 5 pe 18 5 bli 82 9 0 | _ Good to finest 07 10 

Cent American 25 40 0 Petrs Bjtsky 23 0 2 0 Seal, Pale ao 2 Penang 0 74 0 7R) ScentedOrangePekoe 
Low mid to fine .. 35 0 88 0 |FRUIT—New— | Seeeleas <b ge Pimet alo af _ Canton 0 310 
Fox descriptions 33 3g 9 Currants luty 2 s ad os ad Olive—Spanish J 32 Cir I vorked— Scented Cprs 0 3 010 
( rs & Vera Pas 55 0 105 0 Patras percwt 16 0 18 0 Mogadore 0 0 31 ake 9 1 3 | Hyson, com. to fair 03 O 64 | 
: ee zs coo Vostizza 2 0 25 0 Seed, sauanee pton 2215 21 0 Do 21 ) l Good to fine 5 7 1 2 j 

Columbian, ordinary © 0 3% ( ae a : Rape, refined Ei 93 1) - eo 7 
Dog rd tolow md 38 0 60 ¢ Gulf os 22 v Sai oo : ie 0 - Do 31 ) 6 104 | Young Hyson 0 + 07 
Do mid to fine 66 0 S O | _ Provincial 13.3 15 6 Gass: , ; Cru Se > eee Do 4t 5 0 9 Good to finest. 0 7 1 6 

Africa 26 0 28 0 Figs, Trky, Layers.. 55 0 100 0 ie SOO l te ¢ Cassia L 4 47 O | Indian and Ceylon— 

Siam il . or Pulled 100 0150 0 , Lecoa-nut, Ceylon e3 10 ( s—Zan ae O 3b Bkn. and Fannin... 90 4 0 

Sanu . fair to good, SS a r Cochin 2] } : ; : , 

ivree quay terms 30 0 22 0 Raisins, dty. 73 per ewt— ) —-. " a _ Pet ang 060 10 Do good to tine 0 7 1 3 
' Valencia 000 0. Palm (Lagos 24 0 0 0 Ginger—per cwt Broken Pekoe 0 09 

CHEMICALS— Selected 30 0 31 0 | Lard, American . .. 28 0°29 0 Cochin cut 35 9 9% 0 Do goodtofinest 1 93 2 0 

Acid, citri perlb 17 1 8 Fine 35 0 50 0 Petrolm. Oil per "a 2 Do roug 20 0 20 0 Pekoe Souchong 05 O06 
N - 0 3 O 3 Muscatel § 0 7§ 0 Water-W1 hit 0c U0 Do w 22 24 0 Do good to fine 0 8 1 3 
(x - 0 3 O 3&8) Cluster 70 0110 0 Oil Cakes, Lunsd. Eng " Benga 17 20 0 Pekoe 0 54 0 7% 
Ta c, English 1 .« 0 Sultana 44 50 0 ge ton W ¢ 76 co Japan 8 0 2 ) Do good to finest 11 20 | 

Al mp, £576, Ground £6 Oranges, Val select 17 0 23 0 American (Westrn) ¢ 61 Jam . 0 0 ; ‘ ye ; 

A carb, p1b 0 3k 0 3h) oy, ordinary R 0 12 0 Oil Seeds— pi ey RT bo [3] wakiaes 
Muriate,p. tn. Rgh.£22 0 £28 ( Lisbn.&8. U! C0 OC Linseed, La Plata 0 Nu g l 2 4 Meme! fir 1d $0 0 70 0 
ee IGS 0 0 | , Palermo ..per oe oe Seinen aeeine 3 ° 0 oem l 1 7) Pitch Pine ‘Timber 65 0 75 0 

Arsenic. lump, p ton 0 0 O O | Lemons,Palrn pbx 7 0 15 0 yo : 2 prdtolbs 38 0 9 9 Chilliex—per 25 35 0 Canada }0 CO 
p . 1 ; Lanta ‘ off, Black Sea 0 0 Q 0 a dea -— : 

as See ere wt = é " 0 oeuee 7 got hae 8 " 1% 0 Rape ¢ agg: Cao ee ae SPIRITS—R ! g ty 10 10 — yel. pine, Irgeil0 0 125 0 

i Ss, } , per ewt 5 ilaga, half chests 0 ( , Caleta wn 55 6 0 Q i = small 92 6 il0 
P do do ae =e Nuts—Breelona, p.bg 28 0 28 € PLUMB AG O, Lum weer , D 0 2 6 Quebec oak — a7 Y 130 ; 

eens Se GUTTA - PERCHA, Ceylon,gd.tofn.p.cwt 30 0 $2 1 3 6 Baltic oak 40 2 86 0 

ra gi. re ( 6UU 14,0 er Ib sz 6 pale 7 ° ndian teak ac 295 

Cream tartar, Crystl 75/0/0 6 nue Per to z . : ‘ PROVISIONS— oa ’ 17 Ps = 1086 aoe 155 3 
Pow ler 77/00 78.0/0 '§ ‘Petersdg., clean .. 25 0 0 9  Butter—Irist i EI M 5 6 | Deals& Sav 1& Prepared Wood 

Cale l perIb 2 8 2129 | Manila, fair, on spot 34 10 0 Friesland, frsh,fnst 86 82 0 Brand . creel staat Raeay. 3 . nae a. 

Loddine peroz. 0 7) 9 0. JUTE, ‘good to tine... 13 0 16 9 Finnish , 8 ~ "No. V : Swe 1210 17 0 

Potash, bichrmt.prib 0 34 0 32)“ Tow'tofair 810 11 90. Russian, Fe #0 ' > ete seman 
} mEOT NS osen & i ; s Coir Yarn, gd. to fine 14 0 35 0 eens = = 0 x 2 12 4 Russian 4 18 6 | 
Su te per ton 97/6 10 0 Common to fair 190 15 0 Sistas sailados ; 6 12 I 8 a l ; 0 0 12 < 

Sal-A 3 per Ib ; 5 HIDES,Ox&Cowp.!b s ad 8s ad Bacon sngd—Wutfrd 40 0 55 0 =e : : 4 ee _— 910 17 5 | 

Bal Ammoniacrewt 33 0°35 0 | Saltel BA&MY. 0.5 2 6 | Limerick 460 48 0 6.. 10 2 10 - oeEe 

Soda Bicarb., per ton £7/00 7/5/( R. Grande 0 5 O 5§ Continental 4 0 55 a ee sae in 4a 98 hci Geman OA eS 
Crystals,e x shipptn 52 6 55 0 Australian 0 3 0 §& Canadian 36 0 44 Se pirits, 4 ‘os 2s te 8 Pits Sine Pienke © 10 120 | 
All £5,0/0 5/10/0 Cape 0 33 0 4% American 30 0 3 (0 Malt spirit _ es 4 Drtew deck. 4 ft Zin 12/0 0/250 | 
Caust £6/1£/6 7/15/0 Dry_B A.& M.V. 0 6 O 8 Hams, Irish 78 0108 O ¢ ; i tee eT l ' 1g | Staves-Balti : a" 225 0 | 

Sugar lead white,cwt 26 0 0 0 Cape 039 7 Canadian 34 66 0 ° . a ee ae ikea. ee a 
Brown (19 0 00 China 0 3 0 7} _ American 23 0 £2 0 SALTPETRE— | ee san 606 0 | 

Sulphate Quinine Zanzibar 0 4 O 6 | Lard—Irish bladders 26 0 42 Bengal, | wt oS 28 TOBAC ae a | 
Howards and Sons East India 05 10 Do kegs 320 33 0 English t 20 6 21 6 _ duty 28 Bl per Ib s ds d | 

per oz vials 19 110 Drysaltd Mauritius 0 345 0 4 American pails 27 0 27 6 Nitrate of Soda 7 9 8 O | Vhio, per tb be nd U 43 010 
n bulk te is Madagascar 0 33 0 4 o half barrels 27 0 0 9 SHELLS—M.-o-P. per cwt Virginia lea See 
Germar 1 44 1 6 Cape 0 34 0 7 Pork—per 8 lbs ae: 64 Manila £410 £9 0 stript . 24 1 2 | 

Sulphate Copper, pct27/0/0 26,0/0 | HOPS, Engli ewtl2@ 9170 0 | Beef—American per Maccassar £6 0 £7 0 cky leaf 0 43 0 8 

z t ; 16 0 0 0 Yearlings 110 0126 ¢ 81 r2 1 Sydney £8 10£11 0 stri} 065 09 | 

Sulphur Flour 0 9 0 | INDIA-RUBBER—\b scotch | 40 410 W. Austr £//7/6 £10/2/6 95 08 |} 
Do Roll - 6 9 7 6 | Para. tine . 4 2h ¢ 3 | Cheese Edam 389 £1 G0 Bor £510 £6 0 nna......-..... 19 6 0 |] 

Vermilion, Eng. plb 2 33 0 0 | INDIGO—per lb — Canadian 420 48 0 sugAR— wt head—duty3/10 0 6 1 3 |} 

NINE Bengal good to fine 310 4 6 Gouda 340 48 0 Bri Wil : l 12 9 rs, bond duty $8 1 6 36 0 \| 

COCHINEAL ‘mas. oe 010 Mid. to anand wai 5 5 39 English Cheddars. 4 > 72 ( 14 , 15 4 TURP’NTINE, pewt 39 9 31 } 

COTTON — ; Low to gd.ordinry. 1 6 210 United States 42 0 49 Y Por R ; ] 13 WOOL—English—per pk “— || 

| Good West'n, cif... 0 28 0 0 | Madras, Velore 19 210 | Gloucesters 36 0 5 Mauriti w 6 00. Fleeces S.Dn. Hggs £7 10£11 0 |} 

COALS— Native 010 2 6 oy Y 66 - G y 000 Half-bred hoggs -6 10° a na 

Best, perton........ 16 6 17 6 | Kurpah, good 6 2.4 - “ 2 3 0 ll 9 wethers 610 710 } 

DRUGS— Ordinarytogd.mid 18 2 3 , os Ae \ » 11 0 Kent fleeces 6070 

Aloes, Fine E.T. p ct 70 0120 0 | LEATHER—)« “4 » ai aoe mi 135 6 14 6 Sth. Down ewes ns | 
Cape, good to tine 24 0 26 0 Crop Hides 010 1 4 ae ; ; a = n ¢ 14615 3 and we tine rs 7 10 ll 0 if 

Aniseed, China, starl30 0 00 English butts 14 = 1 0 1 10 ve ict r. Gat ee ae ‘ Li cester “is 6 19 40 i} 

Balsam, Peru — Ib 8 0 8 3 do 25 4 1 1 2 6 , RICE-Rangoor tive 4 0 11 0 Colonial ~per Ib 8 da ° d i} 
Capivi cs 1 3 1 6 | Forgn. butts 16 28 10 18 Chtr,nwcrop,pewt 6 6 6 & 8, native Sea Vic.— Fleece super. 3 1 23 | 

Burk, Calisaya ...... 10 1 3 do 28 50 13 2 0  Moulmein oe 2:2 Can ££. #: Bcoured goud 22 25 | 
E.I. xc. renwd. On 0 3 0 7 | Cape.Aus. &c. 14 35 10 1 6 = Necranzie G6 0 0 lio l a: Scoured average lit 20 | 

do do Red 0 3 0 6 \CalfSkins 3035 14 2 3 Bassein 60 00 =e otk tl eee ete aS 

Camphe r,China,per cl 0135 0 | do 40 75 11 2 2 | Saigon c.f. & i 5 6 5§ 9 Argentine ¢ 14 49 0 N 8. W., Sed. avr. 1 a a a 

CardamomsCeyiIn.gd 19 3 9 do 80 180 10 1 8 Garden Siam ae 2s F oe - + 6 le 9 Greasy averag ¢ 10 0 it I 

Cantharides .-perlb 0 © 0 0 | Dressing Hides Oll 1 8 | Field Siam 00 0 Q Natal Syrups ie ox 5. Aus., Grey. avr. 0 9 0 a 

Castor-oil, seconds... 0 3 0 34 Shaved Hides 011 1 6. Rice Meal, wonexshp— Egyptn. crystallised 15 6 14 6 | N.Z.—Scoure avr. 1 § 110 {I 

Gum Benjmn. Sum. Horse Hides English 011 1 2 Spot 8 0 87 6 | | Syrups. en eee Greasy average O10 Cll 

ds. per ewt . $0 0240 0 | Kips English per lb 010 1 4 Afloat 8 0 &7 6 Jay A af Mes se 9 3 iC ape Bcred. suj i} if < 0 
Oliban un, drops.. 14 0 45 0 Do East India se ROSIN—Amer..com 43 ¢ 3 Cuba Cent gn 12 9 13 O Fleece average 010 O11 
Kowrie rough oa 0 78 0 |METALS—B.Copper £2 £ 38 Fine ee 79 00 REFINE L n Soe Greasy average 08 09 

Ipecacaanha Rio . 9 6 15 6{| Eng., Tough p.ton 81 0 81120 |,,., i Yellow Crystals 13 3 15 44) Natal—Scourd 1 44 1 5S} 

Jalap goo 0 7 O 75) Best selected 8115 82 5 |SAGO—Pearl.,p.cwt ll 6 15 0 Cubes, No. 1 16 0 0 Greasy averag 7s Ss 
us Tonquin, p ‘oz 17 6 6 0 Sheets 8 0 87 0 Sago flour (best) .. $ 0 10 0 _Do No. 2 1E 3 (0 0 Crossbreds- Gra — 

Vil, Cassia ....perIb 4 0 5 0 Standard & G.M.B 77160 0 0 SHELLAC—per cwt Granulat 13 f 14 5 _Vic. good to supt 2s 3 8 
Aniseed .......... 6 1 6 2 | Iron, per ton— Orange, good to fine 76 : 8 0 Crystal 13 6 14 3 New Zealand fine 0115 1 6 
Peppermt. Hothks § 445 6 Bars, in Wales for Becond . & 0 0 Pie es i 9 13 0 _ medium @ 8 ¢ 0 

Opium ........... i 40) Welsh Ports 7.0/0 7.10) | Garnet, AC . 8B 9 060 Treacle . 50 6 _ coarse 0 S3 0 6 

‘ae : ieee —_ 


July 8, 1899. | 


middle of the week responded to firmer Eastern cable news, S: 


for cash, touching £123 10s, and forward £1 more. 








raits, 
Increased ex 


citement and strength attended the opening of Thursday’s market, 
up to £126 being paid for cash warrants and £127 three months, 
prompt, due in a measure to firmer cable news from the East, but 
the tone eased at the afternoon session, although closing dearer on 
the day, with buyers at £125 2s 6d cash, £126 per ton forward. 


Lead and spelter, after exhibiting an easier tendency, were steadier 
towards the close of the week. Quicksilver advanced to £8 7s 6d per 
bottle from first hands. 

CHEMICALS.—Business has again pursued a very quiet course 
this week, fluctuations being slight. Annexed are some of the 
principal articles dealt in :—Sulphate of copper, £24 15s to £26 10s 
per ton, according to quality; borax, crystals, 16s; powder, 16s 6d; 
boracie acid, 25s; crystals and powder, 27s per cwt; soda crystals, 
52s 6d to 55s per ton, bags and barrels respectively ; acids, English 
tartaric, ls ld, and foreign 1s 0}d per lb; citric, 1s 7d; chlorate of 
potash, 33d to 3id per lb; bleaching powder, £6 per ton, delivered ; 
cream of tartar, firsts, 74s to 75s, and powder, 76s to 78s per cwt. 

LINSEED has continued in request, and firmer. Calcutta, 
London, spot, 38s; June to August, 38s; August-September, | 
quoted, 38s 3d to 38s 6d; September-October, 38s 3d to 383 6d; to | 
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the Continent, Bombay, 39s Antwerp, Calcutta, July-August, 
38s 3d. Import into London since the beginning of the year, 
364,160 qrs, against 273,270 qrs corresponding period of 1898. 
Afloat from East Indies and River Plate, 164,000 qrs, against 
149,845 qrs in 1897. 

RAPESEED well maintained, and in good demand To the 
Continent, yellow Guzerat, July-August, 37s 3d; brown Calcutta, 
333 6d, June-July, London. Import into London since the 
beginning of the year, 29,380 qrs, against 37,210 qrs in 1898. 


Afloat from East Indies, 
COTTON SEED firm, 
£5 18s 9d: Hull, 


11,000 qrs. 
but slow. 


i June, 
spot, £5 17s 6d ; 


ovember- 


London, spot, and 
on passage, £5 17s 6d; N 


January, quoted, £5, buyer Import since January 1, 19,570 tons, 
against 27,104 tons last year. 

OILS.—\Linseed in good demand, and firmer. On the spot, in 
pipes, £20 153; barrels, £21; July-August, £20 10s; September- 
December, £19 12s 6d; Hull, naked, £20, spot; July-August, 


£19 12s 6d; September-December, £18 2s 6d. Rape quiet. 
on spot, and up to December, quoted at £21 15s to £22. 


Brown, 
Cotton 


quiet. Refined, on spot, £16 15s to £17 5s, according to packages. 
Crude, £15; Hull, naked, refined, on spot, £15 5s; July-August, 


(Continued on page 1003.) 
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The prices in the following list are revised on Friday with the assistance of an e1 
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London Stock Marke ts Price Current. 
BRITISH FUNDS &c. CORPORATIO N BONDS.— —Om, | | FOREIGN STOCKS, &c.—Con. FOREIGN STOCKS, &c.—Con. | 
vividend ( sir i ‘ be 
__ Tne Name Prices £& =| Divi- Ee Next Closng Divi- Closng 
quarterly... Cor s 29 Name z dends c= Draw Name. Prices. dends Name. Prices, 
P then 24 4, re — = Due. g7& ing due 
Do ; Do for Acct 2 mm - - - " ~ 
S lees ed , ’ ’ % 7. 
Do .. BY, red. 19 4 Greymth (N.Z.) Har. Bd. Gtd 1925108 10 Ja. Jly. Sus p'd Apr. ¢ German Im.Ln? 1 
De 3% Local Loans Stk. 1912 6 Lyttelton (N.Z.) Harbour Bd 1929/125 28 74 94 Jan. July . Do 1890-4 .. 5 | 88 9 
Feb Aug... Annt Red Sea Te 4 Me & Brd. of Works Debs 1921104 6 (Qrtrly. 54 P.orD ; . : y\ .. |Pus Italian, ex 25f 5 b23 5 
ril Oct. ( a Gov. Inter-) = M irne arb. 7 t Loan 1% ‘ l ¢ Jan. July .. -russian Con. 34 97 99 
a Rly 19 3\- S 4 , : , 21 1 7 \JneDec 1 P.orD. Do 3 la an 4 64 Apr. Oct Do 1891 90 92 
April Oct Do Bonds, 1] (e< 12/44 Do Tramw Trust 191¢ 321 j|Apl Oct 1 P.orD Do 1888 . . 4 64 Juarterly U 8.Fund,1 ii § 112 l¢ 
April ¢ Do Bond ’ oF 3 pier Ha r Bond 1920113 15 |Apl Oct } P.orD. Do Bds. 18894 64) £$ Quarterly 0 130 35 
Mar. &e Fyypt. Govt. Gta. 37 ¢ New Plymouth Harb. Be 1909104 8 |MarSep PurorDwg DoW.ofMinas Jan. July Vi aad” 
A Cot G k ¢ New York City (Ex. 48 ld) 1902302 7 Railway § 683 Coup Bonds 2 | 84 83 
Jan. July. Maurit Stock Gamaru Harb. Board (Bearer) 1919 25 35 (Fb.Aug .. (P.orD. 101898 . 6 | 73 74 
Feb. Aug.. Turkish Gtd. 4%, 1858 é Otago Harbour Board, 1881 .. 1921/117 19 |Fb.Aug 1 Nov. Bulgarian, 886 % RAILWAYS. 
> 199) ‘ " Is } ) do State rt 
Roosters Bank of England Stock |56§ De F iB 934.105 7 |. we -_ oe met 6g 04 ORDINARY SHARES AND STocgs. 
Dx ms Do & ck 3 re 194 se 9 Port Li * > Ja. Jly 4 |P.orD. Chilian, 188544 77 7 Present = Closng 
Dx Do Stock 24°, red. 1926 93 4 mara Harbour Board Debs 1914109 11 a. Jly. 9 |P.orD. Do 1886 .... 49 &0 62 Amoul Name. Prices 
Feb. Aug Do R pee Papr. 34 54-8 6 68 16 W nui N.Z.) Harb. Bd.. 1905105 7 ‘Ja. Jly ; P.orD.| Do 1887 .... 44 4 
Feb. Ang. Isle of Man 347% Debs...190 4 |4 Westport (N.Z.) Harbour Bad 1925 10 jJa. Jly “Mar. Do Gold ‘8949 85 67 £ oe 
si = = Ja. Jiy. .. ; Do 1892 ....5 | 87 482,1°C Barry ‘ 
COKFOLAT 1ON STOCKS. © Drawings Apl Oct F Do1895 |... 44. 7 649,050 Do "pret. Ord. 4 cca 
nited Kingdom.) COLONIAL & PROVINCIAL Ja. Jip ++ | Do 1896... 5 &7 89 |  648,05¢ | Do Def. Ord 68 8: 

Present 7 . flay Nv " ChineseBilver 6,322,708 Caledonian Cons.........../150 52 

Amount BONDS, LOANS, AND Closr he GOV ERNMENT SECURITIES. Loam, 18 18947 102 4/1! 42 9 pe ee wn. Son ° 9 
4 TRUSTS Pri JneDex * i Gold 10,420,3 o De on. Ord........ . } 

- _ = Present pivigend Closng Loan, 18956 106 6 | 2,508,026 Dx Def Ord No L...00-) 564 

16,961,638 Metrop. Con., 1929" 34114 16 |Amount — Name. Prices, Ap] Oct 36an ndwgs, Do G« 1d 1896 5 eV. ‘ iff Pre re. ha 14 

10.88 Do 2 Btock* : } é jue MarSe} in Do Gold 44) BA 4 35,25 Central London £10 Shares 10411 

7.4 I 4 24 94 S¢ _ Ja. J . |Colmbian, ex. 96) 21, 24) _ 630,0 Kath = hone London. ...| 67 69. 

4, London City, 19% 2 2 94 | 94,76 Ja. & July brit. Cx l 1. 9 Cp vl] ( ordova,Prv. 5,240,796 is ondon Cons. ........ 4 
75,000 Com. of Sewers (City of "  196] m 3 6S — lin ari of, 1886 .... 33 35 | 2,642,000 Furness, Con. Ord 85 8 

1 ondon), 1905* 34.162 § | 194,500 Ja. & July Brit.GuianalIn ¢ (110 13 !CpJn91 } Do 1887-2 . 23 35 | 5,129,17 Glasgow & 8. W. Pref. Ord. &0 82 
270 700 Cor. of Ln. Bas. "99-1902" 34 99102 500, Ap. & Oct. Can. Dom. Rly Ap! Oct £10,000 ann Cot A’s | 3 5,128, \ Do Def Ord poss 6/ OS 
loi Bonds, 1912" 3 $8104 1903 . .. 5 105 8 j|AplOct from1917 Do‘'B .. 24) 234 44) 4,296 980 Great Central Pref. Ord.. 
760 ,0( Debentures* 34) 6 |4.266,£00 My.& Nov Do 19045684 102 7 \JneDec .. Danish, 18943 | $1 93 #,<90, 96 Do Deferred see Ly 

1,ee C| Deb. Stock, 1927-£7" .. 24 94 9 5,500 My. & Nov Do Insc. Stk 4 102 7 MayNy EcuadorNew Ex 5,070,148 Do Ord. Stock, 1894.2... 2s 

3,08 Birmingham Corp. 1946* 34 114 ,359,621 Ja. & July Do Red. 1910 4 |106 8 44 ascdg. to $% 23 25 (12,587,600 Great Eastern Ord reesees 158 S 

2.01 Ti do, 1947* 31 4,103,615 Ja. & July Do Insc 1810 4 |106 8 |MayNv! Sus\p'd } Egypt.Unifd.4 105 6 920,135 Great Nort h of Scotland . 

1,500, Do 192¢ sesso Bh $2 94 | “622,000 Jne. & Dee DoDbs1909-34 34/108 6 |AplOct July, '85J DoGov.Pref 34101 2 10,908,387 Great Northern Pref. Con.\124) 54 
“8.£°C Biackburn Irred. . -- 39 132 23 )4,£78,000 Jne. & Dec Do dolnse Sk 34| 104 6 \Apl Oct Do Ins. Stk. 34 1¢ 4 1,016,609 Do Deferred .... eee) f0as0 
BAUS Do 1930" . 3 a 4 Ja & July DoRd 0-35 4 107 3 |JneDec’ PurorDwg Do8'ateDom4, 165 4 } 88, 2 Do Aj A tecys. no ‘div. } 664 74 
“4 biadford, 1954* a 5 \3,666.500 Ja. & July Di ios 198 354 1107 9 |Apl Oct .. . DoLaira ..4 101 2 1,159,275 Do B\until6% is pd. BJ 191 94 
874.007 Brighton Cor. Red. 1946* 34 17} 248,507 Ja. & July Do red., 1938 3 |100 2 jJa. Jly.| 1 Dec. |EntreRios, 866 44 4 24,546,226 Great Western, Con. Ord.'170 704 

1.262,012| Bristol Corp. Deb. Stock 3) 122 27 Ap & Do Ins., 1947 24) 90 92 Wa. Jly. 1 Dec. | Do 1888 ... 44 46 | 2,064,385 Highland, Ord. Con. ......| 60 65, 

1,395,200 Cardiff Stock, 1936* 3 14 Ap. & Oct. Capel900 1%dgs441C7 9 Ja. Jly. PurjorDwg Do Fdg. Ln. 6 43 45 | 3,300 Hull, Barnsley, &c. Shares <9 903 
376,000\: heitenham, 1971* 3 f Jne. & Dee Do 1879 .. 44.107 § Ja. Jly. PurorDwg Do City of : 16,74 998 | ashire & Yorks. Con. 1504 14 
4) 1oyden Corp. Lrred.* 3 y Ine & Dec. Do 1881 41103 5 | Parana ....6 | 35 40 | 3,528,227 Lond : Brighton, &c. Ord. 186 88 
£00, erby, 1820-50" 3 Jne.& Dec Do 1917-23 °°; @ [10412 Wa. Jly Dec. Greek, 1881.. 5 2,640,780! Do Pf = rec. no div. | |196 98 

1,065'2E5| Lublin Red. 1944 34 : Ine. & Dec, Do Insc. 192% 4 |109 12 Wa. Jly Dec. Do 1884 .... 4 2,640, DoDf. \ until67 is pd.Pf J 1 L 614 
509,000 Glasgow 1625-40" 24 96 Jne.& Dec DoIns.8tk'g3 ¢ 111 15 |Ap! Oct .. | Do Rentes..4  & 395, peas Rights Certs....| 17 20. 
479,400 tiudaerstfield, 1934*. 3 102 Ap. & Oct. Do¢/%Cns.In-> 4 91] WneDec . Nov. Do 90(P.Lar) 5 t 9,282 Lon Chatham & Dov Arb 278 iE 
£60,000 Hull Corp. Stk 34.121 26 Ja. & July Do Con. Ins. 34105 7 jJa. Jly.) PurjorDwge Do Monoply 4 | 4 41,387,908 Li : & N.-Western, Cons. 205% 44 
750,0%| Leeds Corp. Stock, 1927 24. ¢2 700 My. & Noy Ceylon .” 4108 10 {Qrtrly.| PurjorDwe Do Fdg. ‘935 | 51 £2 | 9,524,575 Ls & 8.-Western, Cons.|21i 16 

1, 06,544 Lx do ++ O86 12 }1,076,10 eb. & Aug Do Inscribed 4 (119 22 |JneDec 4 Dec. Guatemala .. 4 | 24 2 95 Do Pref Oon. Ord. ... += =f de 

1,257,388) Leicester, 1854* . 34 111 14 |1,450,000 My.& Nov Do Inscribed 3 |102 4 }Ja.Jly. . 1896 |Hawaiian ..6 1 9, Do Def. Con Ord. sooo.) £4 a 
se, 666 lx 44 | ae 112.700!Mar. & Bet Fijian Gv. Deb 44 100 5 Wa. Jly. none .. ‘Hungarian a 38,59 Lond., Tilbury, . Cons.. 149 2 

6,565,909) Liverpool Corp. Stock*.. 34127 £9 |1,098,139 Feb & Aug Jamaica Inse, 4 |118 20 | GoldRentes 4 | 99100 | 9, aos Me tropolitan ons. abe 115 2 

3,775,735| Manchester Corp. ...... 4 138 4 346,700 Ja. & July Manitoba 1910 § 110 12 |Ja. Jly. "1 Apl Hungary, 1895 3 | 84 86 | 2° 914 Do Surplus Land Stock. . 8 x 
997,480 Do Cons. Ked. 192¢ 3 10 482,30 Feb an Maurits. In.1937 4 117 19 \Ja. Jly. *Dec. Italian Irr.gtd 6 109 11 | | ,000 Metropolitan Dist. Ord....| 354 33 

5,127,979 | Lo Ked., 1941" 3 \1¢5 7 | 758,700 Mar.& Sep Natal ........ 44)127 19 Wa. Jly "Dec. Do 1862 M ts 0: ERS be be) Ce Consol Ord. Son it 
200,000! Middiesbrough*® ........ 32 1¢ 7 295,481 My a Do Co 115 17 rema ai Ve OG [Ody Susy eue pO ane — > % e G3 
533/620 Nc weastie, red., 1686" .. 34110 14 (3,026444. AD & oer Dog tate ¢ I17 19 |JneDec! .. eas aren nnaees 8 2054 44) 6,762,268 so Ord. Pref.. a 33 
25 6, 6¢ ] o lnvedeemable...... 34:12) 25 |5,714,917 Jne. & Dec’ Do Inscribe 106 8&8 trly. 189 Mexican, 18886 it . | See ding tera teseees 426 M8 

2..tU,000, Nottingham Corp. Stk.* 3 108 11 | 650,000 Ja. & pone Nwfd! nd. Toe 3 £4 06 loreriy Fur orDwe Do Ext., ‘9 6 . 1855 Ne rth-Kastern, *Consols 1844 42 
460,C00|#’!\ymiouth Red. 1942*.... 3 104 7 | 520,000 Ja. & uly Do In. 1913-38 ¢ 104 6 (Qrtrly. | . Do do 1893 ¢ (Og 2 0 40 North London, ( onsols.... 219 23 
704,000| Portsmouth Corp, 1927* 34/107 13 }1,651,500 Ja. & July New 8. Wales, \Apl Oct 4 ‘Sept. | Do Int. Cons. sy 230,140 North Stafford., Con...... 25 27 
4£6,710| Keading Corp. Stock* .. 34122 2¢ 1900 to 1908 5 101 7 Silver ....5 | 45 45 437,36 Khymney ees coccccsiads & 
366,07 tMheid 1925-36, Red... 34/1€9 15 |8,239,600 Ja. & July Do 1903-10 .. @ 103 9 jJa. Jy.) .. .. /Niergua., 18864 | 55 £8 | 2,738,790 South-Eastern, cares 50 § 

1,452 1 . 3/101 4 |9'686,300Ja.& July| Do Inscribed 4 a 18 |May Nv) Pur orDwg Norwegian... 3 | 88 90 | 5,082,120 DoF f j Df. rec. no div. } 195 95 
342,00 Do Red. 1925* .». 24) 91 94 [16500000 Ap. & Oct. Do Inscribed 3 \Fb.Aug PuriorDwg Do 1888 ....3  o5¢ 6 i _D D (until67 is pd. Pf 1093104 
318 03.) -out hampton Corp. 1945 23 96 99 72826200 Mar. &txp Do Inscribed St ioe 7 |AplOct .. o- Do Bonds .. 34 > 192 234 vale “ Stock 1889. . | 85 85 
40U,00C|-tockton, 1932 .. 3/101 3 |5,500,CO0 Ap. & Oct. Do Ins., 1936 3, 99101 \Ja.Jly.| |: |Dec.'96 Paraguay, '863 | 18 640,000'N averloo & City, Ord. Btk.1104 _7 
297,200| -tockton Cory 1908. ..: 44/1Cl € | (260,800 Ja. & July N. Zealnd.1914 § |113 15 |Ja.Jly.none| .. |Portuguesel | 252 ¢ Lines Leasep at Fixep RENTALS 
8). ,000/>wansea Corp. Stock” .. 34 120 25 | 429,600 Quarterly | Do Cons, .... § 102 4 |MarSepnone .. |Russian, 18225 leo 40 | a - 
452,400 West Ham, 1929". ...... 34.107 9 }29150302 My.& Nov! Do Insc. Sik. @ 111 13 \May Nv lg |preh’s| Do 1859 ....3 | 8 90 | Name. , Leasing Closng 
3 6,00( ae ee 3 1024 34/6,161,167 Ja. & July, Do do.... 34/16 7 jQrtrly.| .. | Jan. DeCons Be R. — | Companies. Prices. 
645,830|Wigan Corp. red., 1921* 3 |101 4 /1,526,620 Apl. Oct.| Do do1945 3) 95 98 Bondsl...4¢ 10 2 Birkenhead L&ENW&GW 142 45 
153,000) Windsor red., 1918*...-.. 3 1C0 3 |1,263,600 My. & Nov Quebec (Pro lQrtriy. | .. | Jam. Do do li ::4 {101 3 |Birkenhead . . 
600,630| Wolverhampton Corp.*.. 34/112 15 £7 & Novi Quses TOY) «i105 10 \Grtrly. | 2. | Jam. | DolII...... 4 |1C0 2 —T ee ae oe 
398,590! York, 1916-41* -- 3/102 5 | §05,£20Ja. & July) Do 1919. °7 7. ‘ 104 6 \MayNv| “*16/*Aug. | Do{Nic.Rly.)4 &7 89 |wottut & Grant. R.&0.@t. ‘Northn. lia] 44 

* kree of Stamy Du uty 517,500 Ja. & July Do1912...... 5 06 8 foe ee At —— 3 95 $7 I 8 
2,500 Ja. & July Do 1928...... 4/106 8 ) Qrtrly. pr o Bonds .. yo | )EBENTURE STOCKS. 
CORPORATION BONDS. 530,700 Mar. & Sep DoSg. Bds.1036 4 |1(9 11 |Apl Oct June Do Dvinsk& ose, | Present Closng 
i ab . pec ' =7 | ? is 5 
olonial and Foreign.) 1,869,527 Apl. & Oct Do Ins., 1937 3 | 92 4 | Vitebsk 4 | 981C0 | amount Name. Prices, 

t 10267400 Ja. & July Queen stand, |Fb.Aug *July ‘Salvador ....6 | 57 6 | —____— |__—— 

$ : Closne 1913-15 . 104 6 (Qrtrly. Dec San Luis ....6 | 98100 | £ % 

5 Name. Prices, 10866900 Ja. & July’ Do In, 1915-24 : 108 14 jApl Oct) .. | *Aug. 8.PauloProvof5) 8 88 | ; 971,233 Barry 3102 5 

“ 8,516,754 Ja. & July) DoIns.1924-30 34/103 5 |CpMy91| PurjorDwg Santa Fe, 83-4 6 | 40 42 | 546,675 Brecon & Merthyr A.... 4 |120 25 

/ 1,250,000 Ja. & July; Do do 1945 Fs 1S 7 |CpJy9l).. | Dec. Santa Fe and | §30,097 Do 4 |105 10 

- 1,500,000 Ja. & July) Do 1922-47 .. 3 | $6 97 Rasta. Rly.5 | 35 35 | 870,291 Caledonian ......-..... 4 1143 65 

6 |Auckiand Harbour Board....| * 107 $} 604,700 Ja. & July Sth. Australia Ja. Jly.|.. | July ServianUnfd. 4 | 62 64 | 11533,300 Cardiff.............-. 3 | 99102 

&\ Do dc vee (1917111 13 1901-18 .....6 {102 30 Wa. Jly. 1g | Dec. \SpanishQuick- | "644,440 East Lond., ..d chg. A 4 |123 32 

5 | Boston (U.8.) Sterling........| * 240,000 Ja. & July) Do 1911 1920.. 5 1104 20 } silver Mort.5 100 2 381,116 Do j do B 4 | 86 838 

6! Do. ness aan - 17,666,700 Ja. & July! Do 1899-1916.. 4 |102 7 |Qrtrly. none|  .. | Do 4% Bonds 4 | 594¢ 250,000 Do Whitech. Ext. Gd. a 82 85 

6 « My of Auckid. Cons "Act, '79193C 130 36 hh, 365,300 Ap. & Oct. Do 1916...... 4106 @& |AplOct . *Jan. Swedish, 1880 34 99101 723,333 Forth Bridge .......... 139 41 

6 »0 Debentures 1883 1936 114 16 |7:740:£00 Ap. & Oct.) DoIns.1916-36 4 109 12 Fb. Aug) .. |P.orD., Do 1888 ....3 | 92 9 | 1 629,457 SMES snc oteciaievs ons 139 4] 

44 a of Buenos Ayres, Bonds| .. | 77 & 2'517, 800 Ja. & July} Do do 1939 34/106 8 Api Oct .. |P.orD.) Do Con. 18943 92 94 | 3,557,422 Glasgow & 8.-Weat...... 4 1142 44 

4 |City of Cape be wn, 1943 .. 10 839.500 Ja. & July) Do do 1916-26 3 | $4 95 |Ja. Jly.) PurorDwg Transvaal ..5 (101 3 10,567,283 Great Central .......... 44/749 52 

6 |City of Christchurch N.Z.) ..|1926/123 28 | §40'500 Ja. & July| Do after 1916 3 | 94.95 jJ@.dly.|.. | Sept. |Tucuman....6 | 68 72 |15 82,549 Gi eat Eastern .......00. 4/141 43 

6 |City of Dunedin, Debs. ..... 1925 125 29 10 .C 00 Ja. & July/Tasmnia. 1901 6 {104 6 j|Apl Oct) § | *July |Turkish, 1891 13,798,763 Great Northern ........ 3 |167 10 

§ Do Consolidated. ...........|1908/108 26 2,923, 75) Ja. & July Do 1908...... 41102 8 } Egyp.Trbte 4 203 4 |1¢.742,354 an a. ~ 4.1143 45 

4 City of Hamilton, Debs. 1934|1(7 9 |3'456.500 Ja. & July DoIns.1920-40 34/105 7 pl Oct) } *July | Do Bds.E.T. 34 984 $3 GSBESIT) DO... ..ccccccccccccccs GH158 61 

5 |City of Hobart am Gtd. - .|1930/110 £0 1,000,006 .. | DoIns.1920-40 4 \111 13 arSep| 4 | Aug. | Do Priority4 | $ 99 | 9 177 

5 |City of Melbourne v++eee+/1907 106 11 |""499'593 Mar.& Sep|Trinidad Ins, 4 [212 14 |MarBep) .. -- | Do Converted, — | nee’ ne = 

44, Do - Sapigiaedeiestentid taney 1427 105 11 |4,600,000 Ja. & July Victoriag9-1901 4 100 2 Series “B” ..) 453 64/17 ? 

‘| Do do Debs.........../1922/106 8 |s'o0¢ 000 Ja. & July, Do 1904...... 44/104 6 \MarBep) .. .- | Do Series * C*) 268 62) °'g14{000 London & Blackwall... 44/149 51 

f City of Mexico Stg Loan pas * | £63 93! §59 Ja. & July) DoRly.Ln.’81 4 103 5 os . es Do Bortes “D") 22% 34 1,306,239 London, Brighton, ke... 4 142 44 

§ City of Montevid 0%, ase to6% .. | 74 76 |3,400,500 Ja. & July| Do Insc. Stk. 4 [105 5 |J@ Jly.|.. |Prchse) Do 57 Customs 4,594,722, Do Perpetual ........ 44/158 6 

» |City of Montreal 1 Sterling . * 1102 § |g'39g Ap. & Oct.| Do Insc. Stk. 4 /104¢ 1 | Ln., 1886, Bds. 97101 | § 621,499 Lond Chat., &e., Arb. 44/152 54 

& | Do of 1874. .e+-| * /102 5 |6'900.000 Ja. & July! Do Ln. of 1885 @ 1110 :2 | Jly.| .. -- |U 8 (Mas)1800 6 10C_ 4 | "960,674| Do B.........0ce0cecs 44/150 53 

6 Do of 1879... voooel @ 1D. G 12000000 Ja. & July! Do Insl 921-3-6 34105 7 \Qrtrly. “ Oct. Uruguay Bds. 34 472 84 EL BED sccccccasneces 41135 3% 

5 Do Perm. Deb. Stock |"... .. £5 97 (2,107,000 Ja. & July} DoIns.1911-264 106 8 |Qrtrly. syrly)PunPr Do 189 ....5 63 64 37,558,125 Lond. & N.-West........ 3 j1ll 15 

. Do Stg. Cons. Deb. Stock ../1932. 111 15 | 971,594 Ja. & July|Wtn. Aust.Ins 4 (115 17 |Fb-Aug kurichase Vene zuela N. __ | 1,211,633 Lond. & 8.-West. A .... 3/103 J 

6 \City of Ottaw Bo ee 1904 106 8 11,876,000 Ap. & Oct.| Do do 193: 4 108 10 | Cons. Debt.3 | 33 35 11,532,465 bo Consolidated. ..... 3/108 } 

44, Do 4s % 20-year Debs. ._... 1913 108 1 750,000 My. & Nov) Do de 1915 35 34,104 6 781,.54 London, Tilbury, &c.... 4 |141 43 

¢ oy of Quebec Con., 1875 ..../1905 111 13 2,759,000 My.& Nov! Dc 1915-35 .. 3 | 94 9 2,295,311 Metre politan shisetbunnel 4 140 43 

4 Do . Sor Mieke ee oa 1925 106 se 1,100,000 J ne.& Dex Do 1916-36 .. 3 | 95 $7 | ; ene drawings are yearly on the cums of 5,68 4 3  ¢ 

de eiro I e ’ istocks to lich asterisks are pre ed. n 

; } tte S _ wen —— oes Tnoman C4 of FOREIGN STOCKS, BONDS, &e. | rimost all other cases where there are draw- weainna’ 94| 92 94 

6 \City of Rosario Ster, Bonds . te te D , ae pes abie in London. lings thev are half-yearly. ’ 074 wie : 24 3; a. 

+ \City o t. Louis . hae ef ivi- Nex 7 . 97 OSE, c 3 lyn7 3 

ie ee oo COMMA af | mds 22 Pay) Name. ome FOREIGN STOCKS, BONDS, &c. 21,988,806 North-Bastern «....0.... 5 107 10 

6 iy of Rotia 2 Bone é bo wonseessee] © | 8 8 yas. yam! ImE- Prices (Coupons payable abroad.) 2,746.9 x N rth Stafford . 5 9 

: of Bo enmourne ....)1915 }(6 8 % be 01,699 Rhymney Perpet 4 137 3 

: ( ws eb, Bydne acres tees 1904 7 \Jn. bec _ Nov. Argntne. Rail. ; Divi- Ec Next Closng 1,456 06s hee Perpet.. ; 142 44 

4| Do - on ee ees S | gent a 61 ..6 9294 | dends| & 5 Draw- Name. Prices.) *o15'466 Do pac eeenvenes Fe 

[| mon, Wtrwik. Deb. '1906 106 12 Ja. Jy. q | Dec. | DON. City |_Due. | S| ine. 1,362 258 Taff Vale....... eee ie 

. 0 Gen, Con Mev, ......../1920/110 12 2 Ext.Gov.Bd.6 734 4: % %. » SHAR om Seance 

pe — e Be aie 7 |MarBep > Sept. Do Int. Gold \Ja. Sly... | Dwegs. ArgentineNatl. GUARANTEED SEARS 65D Cocems. 

3 0 Local lump. Bonds ....../191 4 = DO ciness 4 74 76 Ced. *B”.. 7) 404 14) 2,131,1 O4< siedonian Cons. Guar. 4 ;\42 4 

2 Do bonds .........-+.2++4. 32> ivi Apr Oct Dex Do Str] Bds. 44 767 \Ja. Jly . -. /Aust.8ilverRte5 82 84 | 2,325,00 rth Bridge ..........4 ji 4, 

4 City of Vancouver. ...........1931/106 Qrtrly.| & P.orD. DoExtrniLu. 35 £2 54 /Fb.A a ce Do Paper '70 5 €3 &§ 779,128 uness Cons. Gtd. ". 77. 4 |ie 

ar og v Be ai lat s+ 1952 107 Ja.Jly. = June. Do 1886-7....65 924 34\aplOct .. ag Do Gold .. 4 99101 935,450 Glasg. & 8.-West. Gtd .. 4 t 

f iD f Wellington Con. Deb./1907 112 15 |Qrtrly. © P.orD. Fundg. Loan \Ja. Jly. .. -. DutchCts.ex. 1,C66,085 Great Central sa2 Prof.. 49:1/6 49 

¢ | De Waterworks Debontarcahiioltse 3 [ya. 3 Gold Bondae 3h 4 12 guilders 24| £2 04 De Ment Charge «:--<- 413 4 

lone of innit Debentures te 18 ¥e (Ayres srtoar ens SLE wee ple BRA, ESE a crn eg 

! a 10 | , W 16 4 | erteri . ‘0 c WO 2 we 0 UINSOLGALE 4 

Ix Debentures . 1914 115 15 |AprO Do L aw ene 3 60 62 . j 5 C Ge ‘Northern Perp. Otd. 4 i42 4 
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|_July 8 1899.) THE ECONOMIST. 1001 
| RAILWAYS. ~ RAILWAYS. | RAILWAYS. —— a 
GrARANTERD SHARES AND STOCKS. | Britisn Possessions. . c 4 AILWAYS. 
| - AMERICAN StockKs—Con. FoREIc Ran sis poe 
Present Name Closng Present Gloane Presert — a 
| Av t Prices. | Amount Name. Pr ng Amount Name Red|$!08DE) preset . 
i— = nom An nt -= Name r 
| Seale , —. € 200 2 £ 9 f 5 or 4 eee ao 
7,609,¢ Gt. Western Rent Che S 7 7,191,°00 Canadn. Pac. 1st Mrt. Bds 11517) ~ *rices 
17,736,664 Do Consolidated Gtd.5 17 I |o 4 : Ss 5 115 17 - 
7 : : a5 4a | 2099,600| Do 50Yr Lnd. Gt Bds. 341C5 7 é i 
2,6 Lane ire and Yorks ..4 142 44 ' Do Inserit 71104 ¢ 5 + Arres ¢ ' 
1,955,860 London, Brighton, &c., 9.920'726| Dx Tow lated 1 - z . _f ae s 
| Cons. Guaranteed ..5 17¢ men ne Do A “ idnte eae g ooo O14 oa 
| 15,100,406 London & N.-W. Gtd. ..4 143 4 ten O00 Demerace Orie, Bicek. 3 | 48.6 Do 4% Deb. 8 14 
| 797 Lon. & 8.-W. Cons. Gtd.4 143 4§ is emerara Ot po ock..3 | 45 § l i wten 
£ Met lietrict diand 4 oO serpet f 7 147 $2 4 441/11 Mort ) St j 
350,000 M i ee oe Mi oe “4 6 Em Rav & Mc. Bischoff 44 &) 6 A s& P.7 7 
} 1,250,000 a. Perpetual Gtd 4 ) 33 947 _ De In Deb. Stock... 4 Do4%D 5 
16,752 7 Midland ¢ r. Pref 2 l o = a an Coen ae 4 - 1 ; 
7,458,845 North Brit. Con. Li 3 4 ¢ + aan ef air Anteed . a é & O 5 | 
2.444.129 Do Con. No. 1 4 ac | o's >: Pref. Stock 24 Di I Shares 
8'466 903|N.-Fastern Cor r...4 14244 | Obee'ose, De 31 a Raeenamneeen a : 4 00! Doss I tock . 
1,17 North Stafford, id § ne i : ocse = « v9) t as ; S i 
8 S.-Kast(Rd. At é é } a a 4 = Dx 7 Equip. B nds 6 . € 20, « > y & V I 
| G84 Mo Consolidated Gtd. 44 £93 : i; Per. Deb. Btock 7 42 2 ; BY. ben 3 Pref 
| E 0,393,966 m a do 1084 94 é 0B res Wester ; | 
PREFERENCE SHAKES AND STOCKS, WITH | * € Do G.W. Per. Deb.8tk. 5 136 39 é Do Deferre | 
| DivipEy CONTINGENT ON THE PROFITS 611,1 Do Nt} ot Gan et 102 4 1 Do Preferred | 
OF EACH SEPARATE YFAR , 458,¢ Mid. of Can, Str. lst Mt.5 106 8 é Do4%1 ‘ 
| A 1,072)1 do ¢ Mort 8,500 100 Campos ( 
| z cas . k srangoia 
| 698,760 Barry First ........++.- 163 68 | aaa . a Non — S| Ds7i8 M sae ; 14 e ; 
08 iy 9 1446,800 Jamaic Mortgage 4 107 anhattan ¢ 4 12 714 Cent. Arg L 
| a 935 Caledonian, Pref 42 © ‘ew Brunswick lst Mt 21 23 | Mexi ( 4 44 Do € De e Stk : 
9'046 34] D N f Do idated D 4 12 | 17,07 Do Ine. } 610,4¢ Central Bahia 
| 1'630' 890 eae 7 ¢ N.Z., Mid. L. 1st Mt. Db 1] Mex Nat. lst P 4 Do 6% Deb. 8 1 | 
| “"ge9'QQ8 oe ee 7 3g |#2000 Ont. & Que ( &tk. 6 | 2 Do 2r ( 2 Dol B 
| 1,117'566 Do Convertit 59 | 4,007,381 Do Perp. Deb. Stock ) 5,CO 4 70,0 ent. Uruguay Kast Ext! 657 | 
| 1'300'750| Furness, Con. Pref = ae Quebec Ci t Inc. Bds 1276, 4 D Deb. Stock 4 
7 Do Pref. Stoc °7 29 200,0 St. Law & Ott. lst Mort. 4 es 4 9, l Cent. Uruguay N xi a 
} 1,8 Glasgow and 8 38 41 520,450 Temis a lst Mt. Db. 5 l 9,774 4 6e/,1 D Deb. Stock 
1 4 Do Pref. N« | 719,000 Toronto ¢ & Br 2} 20,000, 627 ’ DoUrugy of M.V l 2 
| 1'100;000 Great Central, 31 | gon nny yf cau-Ster.Bds.1stMt. # 108 10 | 2096,00¢ 766,600 100 Cen. Per. 6 % Deb. Stik...|14 
i 1. Dol872 .. 170,00) Wellngton. & Manawatu ‘ - 21,2 Cond. d'Eu, L 7 
| 0 187 an &t Shares, £] paid........ 7 1 | *2296100 ? , I Del ‘ 4 
i Do 1876 5 147 E 400,000 Do do Debentures ..5 108 7 | 76. 5 li804 ( Cordoba and Rosario 4 
| 1, Do Convertible, 1 . 5 1145 4 een nan! asi a l 4 5 7 710,006 Do 4 t D Stock 
} 1,5 Do Convert ible, 1881 -- 5 j141 4 1,129," Atlan & Lawrence Shrs.  1€4 67 | 16,891, oe 629,827 b end ‘ | 
1 Do 18% $e 549,5 ‘ ul &G lk. Coup. Bds. 6 1 2 7 a 4 é Cor 5 (] . | 
2,2 Ph ME wesncensscncns - oo jrand Trunk Jun » 5 1 3, 4 D D 
6,041 Great East.,Con. Pref .. 4 4] lé Minneaj sSt.Paul,&c.4 102 4 7 2 4 : ) : De ¥G N 8 | 
2162 ro Re 8 86 4 O L 0 e Deb. Sto 
"4 = ‘i — son 4 AMERICAN SHARES AND Bonps. 4 ¥ ay ‘ Rica ees 
LE Do 1884 ..... .4 Present . 0 Mort. Debs.,6° 107 9 | 
| 7 D 7 ce |Amount = Closng o 4 < Donna Ther.Chrstna.,L | 
} 1,2 Tx -- 4 1363 or Name == Prices 4 16. 447\ 9 Dets. R 4 | 
1,366 Do 1 pneuenwas 34118 23 IN timber an 96,0 a DoZ%Pi 4 32 | 
| 12,819,520 Gt. Northern Pery “Prf.4 140 42 |- ee 42, 5 7 4 ou I Argenti L.,§ 4 | 
| 11,$25,888Gt. Western Con. Pref.5 176 78 | SHARES. z i611, ¢ 7 16. 20 Eastern of I ‘ 
| 22,676,899 Lanc. & York. Con. Pref 3 105 7 | 67,607 AlabamaG.8.A.6%Prf 10 | 10102 : ‘ é 7 204 <0 Gt. W f Brazil, L., g.7 i 
6,190,315 L., B., & 8. C. Cor Pref. § 1757 156,6( Do B Ordinary 10 13 24; 29 44 ) NO, ¢ Do ¢ D re Stk } 
| 2,282, Do 2nd Cor ‘ 5 175 77 £805,200 Atlan. Ist Leased Lin 6,460 4 4102 oces Do 6% Ex Deb. Stk 88 | 
| 6,686,184 Lond., Chat & De \ “arb 4 4 4 Rental TrustStock -- (102 6 | ,2*U¥). 4 311217 | OW Interos x 
| see 88@ “Do dud Pret i} 14e UH 1GC1 16 20 | gas sop une) ph Zp Dopenture Stock] 93 es | 
| 23 London & 3 Ws stern . 4 42 44 }102000000 Atchison, Topeka, &e. 199 | 20 204) "s oe ase “ $ 
8,944 I &S estern .. 142 44 /119 ko Pre ! 614 12! 6 ont ] ph 70% > 62 
1,9 x Do do 1884 ........4 141 43 }26,000,000, Baltimore and Ohio ( =o) oN Pitts. ( &c.G.} 44,1942 22 ? l Do Prior I ; | 
} 8,707,247; Do..... eccceccces Ob 125 26 168,000, Central Pacitic z } 2,400, Pitts., Clevelar 35,0 10 La G 1 & Caraca bg 
4 ond 38 40 160,533,400 Chesapeake and Chio 37 ZA) co os loledoGold Bds 2112 17 40, D D re Stk 104 
2 4 U94,400'Chic. Gt. West. Prf “A” 1 65 70 | ©2:#96,000 Reading Co. & J 134,400 20/1 j v2 234 44 
2 7,714,750 Do4% Del e nd Reading ¢ : 10 1 s 44 4 
44 ‘ | 
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58.113.982 New York, (n . , 
$8,115,9 N Ni rk, * 22994000 West Shore Guar... 4 
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Do Adjust. Pref 4 





STFRLING Bonps, & 12, 20 Natal and Nova Cruz Pri ER 

129245800 Pennsylvania Alnvama Gt. Sthrn. 6 |1906 1 } 71,241 
z ay: 19,714,286 Pitts. F Wa iyne& Chi 
1,£00,000 Assam-Bengal, 34 till = 7% Gtd. by Penns 


Do Gen. Mort 
Ala.,N.O.Tex.&c.Db § 


i 604 
¢ i 5 (74,34 U 
4,114 2 ( ; 7 a 
4 OC 0 2 ¢ 7,000, 00 . 
| ¢ 9 733 I 4 462 Do Debenture Stock £ 
7,844 Mexican Central, I 21,21€, a 2 Minas & R I 
lic 0E,40U, Missouri, Kan. & Tex 12413 | ore i é I 5 57 : l I D ! a 
50. % . z L158 13, : Do Preferred - 00 36 4 | 90,000, Union PacificlstR $2,800 } Mogyana (Braz Deb | 
| oN 3N. 8t ) ee ] ? {100000000 N. York Cen. div Ay on f & Ld. G t i 4 4 C7 1 ile i Bonde, § t 3 
979,74 oe is mat 4 132 2 in London 4s lAd.. 100 144 4§ | 51,664, Wabash 1st ort 3391 2 “f° l Moscow-—Jar AW gtd.c, 103 6 
| 9.172'se0 8.-Rasterr, Gon "pref." 4g15 eo! fy aerate 279 84} 3,000,000 West Penn.GoldBda 4 |1928 108 1 £2,671 20 Namur & Liege ) By t 
| 2 Do Preference ........ § 6 folk & Westn. Cor 21 2 361 114 td. 141. | I 
17 Do Vest Comps Stk 2 i 
Taff Vale Pref. St 7 00'N. Pacitie Cor Cert 3 
75,000,000 Do Prefe erts 
InpIAN Railways 7 00 referred Cert 6 
7 Do 2nd Debens... 930) 86 BE 40,000 19 N.-E.of Urugnay,L.,Urd) 14 an 3 



































20 Arica and Tacna . Irred. Deb. Stock 6 


1,121,700 Ones & Edmonton lst 


ortgage Bonds ...... 6 €6 70 }.8,103,500; Do Imp. Mort.... § (1928107 9 


144 1121 
Bahia & San Francisco... G4 93} 26,757 83 West Flanders...... ; 19 2 
. &4 61 


then 3 cia 102 (69,900,000| Reading, &¢., Con 1 t 
75,000 Barsi Light, 210 paid .. | 910 (28,000,000! Do Ist Pref AlleghenyVal.Guar. |1910,132 36 | ,40:000 19 Do? Pref 15 154 | 
2,200,000 Bengal & N. West, Ltd. [141 45 |42.c00,0 Do 2nd Pref AtlanticlstLesd.Ln } 581,610 199 N.-W. of Uruguay, L.,6 P 
48,506 Do £10 Shares........ 1415 | 2'490,000 St Lou. Bdg. 6% 1st Prf | Rt.Trst.,4ZMt.Db 4} .. |104 7 ist Pref., & ws 
100,000 Bengal Central, L., Gtd. 34 3,000, Do 3% 2nd Pref. Stk Baltimore & Ohio.. 902 2¢2,118 19 Do 5 ¥% 2nd Picference 5 10 
+4 net earn. £5 pd.. 54 5? ' 1199 Southern Railway 0 Do. : 31 i 0 } Do 6 % Deb. Stock, &¢ 1 87 
160,000 Bengal Dooars, L...... 115 18 §7,290,4 Do Prefd Chic.&Altn.Con.Mt. 6 1903 105 i0 | 3,067,633 ¢ Northern of France 18 iss 
3,000,000 Bengal Nagpur, L., Gtd. 204,700 Union Pacific Con ‘ bic » St. P&K.Stg. 1,500, 1o¢ | N. of 8. African Repub 
4%+4 roda, ae. profit.. (108 12 |75,C00,0¢ Do Pref Prio Sais 103 Guar. 4 83 91 
7,580,300 Bom., Baroc Gtd. 217 £1 28,000, 0 Wabash, &c., Com Eastn.Rly ofMass.. 6 |1996 112 1 605,722 99,|Northern of Spain } 
1,781,950 Burma, Limited .. 101 5 |24,000, Do Preference [ilinoisCen.8k Fnd. § 6 6 - Priority, 3 34204 
800/000 Delhi, "Umballa and K. (12: 2& |25/740,000 Do “B’ Deb. Certs DO .---s serene 5 106 1 44,597, 99 Ottoman (Smyr.to Aidin)) 10411) 
| 300,000 yeep @ |1C9 13 Bonps. Do Bonds... -.°.. 34/1956 100 6 {1 Do 6 C4 7 
41,914 Eastern Bengal A. Ann. 9/11 1,750,000 Alab., Gt. Sth. 1 Mt. é Do 1st Mort. .... 4 19511115 2 00! 10¢, Do AssutngSeralkeny 
74,536 Do “B” Annuities .. 9 . 2,800,000 Alab. Mid. Gua. .... 5 Louis & Nash. M. C. ; | ¢ ‘ . 7 
348,666 Do Debenture Stock .. 4 5 <8 /124074000 Atchsn, Top., San Fe & L. div........6 1902/10 10¢' Do Non - Assenting ¢ Rs 
141,£45,K. Indian Ann, A 19639 74 25 27 Gen. Mrt. Certs. 4 44 54 Do Memp.& Ohio..7 1901/1 $26,260 19¢, Do Kuyujak Deb 3 102 
624,900 8 Do Annuity B. 8/114 29 51 /51,728,000 Do 100-yr. Adjust 8 ¥ an Int. Rird. 44, 7102 89,800 190¢, Do Seraikeuy Ext: 
2,908,S3£4 oe Def. Ann. C ap  Gtd. } 5,375,000! Balt.& OhioGid. Bas. } Mexican »4 A Certs = “¢ 0 | Deb., 8 102 | 
’ +h surp. profit.. (144 48 Certs ; 1 .| National (B Certs 14 16 178, 1o¢; Do Tireh kxten. Debs 
547 pea DEEL ct ethiseess 152 57 }10,667,000 Balt. & OSW ‘Ist Mrt 44 ] f ! N. York & Can, Bds.6 1904/1067 11 ° . Oo 
1,496,650, Do Irred. Deb. Stk. .. 44 153 £8 | 5,000,000 Beech Creek Ist Mrt 4 New York Cent. Mt. 6 |1903/105 1,099,940 10¢| Do 1888, & 2 87 
20,000,000'G. Indian Peninsl. Gtd.5 170 74 /* 13925601 Can. Sthrn., lst Mt. § } N.Y ,Penns &VhioEgS |1908) 991 5, 1S1,560 1o¢|Uttoman 1 ‘Anatolia 
2,701,450 Do Debenture Stk..... 135 28 30,096,000 Cen. of N.J.,Gn. Mt. § ; North Cent. Con. Mt.6 |1904)106 5 | , Ked. 6 8 101 
3,000,000 Ind. Mid. L., Gtd. 4% 5,915,000 Cent. Pac. Ist Mrt. 6 Pennsylv. Gen. Mrt. 6 |1910/125 27 | 224,320 19¢|Ottoman, Smyrna, and 
. +4 su ageee 9 protits ..4 107 12 | 2,204,000 »)o Lnd. Gat. Bds. 5 { DoCon.8k. Fd. Mt. ¢ 1l4 16 |, «. ( Yassabs Rj y.an {Ext 82 86 
8,757,670 Madras Gt ee eves D LEB 62 [25,658,000 Che sapeake Ohio } l = Do ¢ ons. Mort .. 34/1945/106 8 |% 76,029, 2¢| Paris Lyone and Med. (1 
999,960 Do i ancevbacsness 4314852 | | lst oo B. .. 5 1939/120 22 a& aenla hil. & Erie Gen Mt 6 1920'137 42 F At a 18 184 | 
600,000 Do ian uinaih pualnih 44 138 42 |24,0£0,000 DoGen. Coup. Bds 44 1992, $6 98 1,4C0,000 Phil. & Read. Gen. 255, \\ |Piraeus, At 1ens, &c. lst 
200,000 Rohilkund & Kumaon L — 134 38 |*7,301,000/Ohic. & N. Wst. Deb & 1933122 27 vnlge Sonsd. Mortgage6 |1911/122 £7 Mort. o Ol 3 
71,097 Scinde, P. & Del. A. An 9/11 24 26 10000000 Do Db. Coup. Bds, 5 1921 115 20 5,000,000/St. Paul, Minn., and 173,414 190 Porto Alegre. &c. Deb. St! 71 75 
300:264. Do B Annuities ...... 9/1 28 30 |*2,315,000 Chic. Burl. & Quincy 5 /1901/102 6 } a2 4 Mani. Mtg. Scrip 4 |1940/104 6 | 1+200,000 100| Recife & Sao Fran. L. gtd) 62 64 
425,000 South Indian Gtd...... 44 15: £6 \"26111000,  Do(Nebraska Ext)4 .. 112 16 | , 753:600/8.& N. Ala. Bds. Gus. 6 /1903/10 | 75,000, 10|Rio Claro 8. Paulo ......| 254 44 
1,000,000 Do3%, plus ¢ sur.prft 115 19 \*4,000,000 Chic., Mil., &St Paul } 1,155,80¢/United New Jersey | 600,000'100|, Do § % Deb. Stock .-..)129 21 
3,500,000 Sthn. Mahratta, L LS % lat Mt.8.W. Div. 6 (1909/20 25 | Gen. Mort...... 1901/106 10 59,540) 10 Royal Sardinian ......../ 123124 
and 4 ne t earnings . 114 18 }*1,500,000 Do LaCross& Day 5 1919 117 25 | 120) 10 Do Prefe Fence ......+-| 12515 
1,184,600| Do Deb. Stock ........ > 4 116 20 |*5,680,006, Do Hastings and %| Do a: 12 13 
966,000'Sthn. Punjab, L......... 105 7 Dakota lst Mort 7 1910128 33 | * Currency } | 730,440 ag| | Do BS”. ... 12 15 
600,600 Do Red. Deb. Stock .. 34101 5 | 1,360,000 DoChic.&L.8.lstM 5 1921/120 23 | ForBIGN R . 1,732,340) ,0¢ Royal Trans-African isi 
2,000,000) N Nizam’'s State—Guar. ..5 127 31 |25,340,000 DoChic.&P.1stM 5 (1921121 26 | : ae { , Mort. Bonts, 5 %.. 57 61 
761,800, Do Mortgage Deb..... 4 1C6 10 | 1,300,000. Do Wisconsin and Present ; } 100,000 20 San Paulo (Braz) L. 1314 
sans) Se Meet. -........... leq § Minn. lst Mort. 5 |192) 115 20 | Amount 2 Name. Closng} 750,000 100! Do 54 % Debenture Stk/136 40 
800,000! West of train Portugse. 5 | 89 94 | 4,748,000 Do Termnl. Mort. 5 1914 115 20 } No. | Prices | , 752,118) 20 South Austrian ° 69 7 
650,00". Do Debenture Stock. 5 1(9 14 |23476,000' DoGen. Mt. “A 4 1989 112 16 | «@ > cee lig. Red. 37% ...| 13¢144 
i *1,528,00C Chicago & Tomah . 110 15 | Yo 1871 (Series Xj 5 14 
mel 16,555,000 Chic. St Lou. & N. 0. 5 on 127 3 oa 20 Aioess. iid nintini ert 54 64 on 20 South Italian Oblig. Red 4 
_Rrivisn Possessions. }45,923,0C0 Chic. R. I. & Pac. | 162,9.0 100 do Debs. re a. 1913, 6 91 93 } 3 : 12 224 
4,000, UU AURUUC @ Nt. — s lun 3 | 6,000,000 Cl —_ past. sare 4 1988 108 12 | or are enone 23 26 ly ae 2 8 . ware 77 Bb ; 7 
td. lst Mt. Bonds . 121 24 | 5, Cleveland, Cinn., &€, on ‘iat & Baal 7 } Seas Wl. VO? fe wee. 52 & 
625,130 Buffalo&L.Hurondl0 b.53| 13423 Cairo Div...... 4 |1939, 96 99 "800% oe betes | cas) Get ett eeee ee 
297,600. Do 1st Mt. Perp. Bds. 54/142 45 | 4,000,000 Do Mich. Div.... 4 1991/ 96100 | 1 555. 100 Ar ie, G. Wet bit oe | 216,100 100' DoS % rreference .. 97 9 
466'186| Do Bonds, 2nd Mort. 64/142 45 | 6,250,000 Colorado Mid. Lst.. 2 |1947| 62 66 | ]’seo'G0c 100 bo 2nd Deb Stock. §| $5. 4 | 1,540,600 106 altal, L., Ordinary ..../ 29 
28,650,000 Den.&K.G.1Con. Mt 4 1936102 4/-" 0 2n eb Stock. 93. 4 1,340,60U 100 United of the Havana 
a } 
® 20 ¢ 
216,20¢\Canada Central Ist Mt..5 [160 2 |*1,972,000Det.G.H. & Mil. Bds. 6 |1918 110 15 , ; 
o $50.00 Canadian Pac. $100 Shs. 3 1008 14 ae |" Do Gon. Mortgage 6 |1918105 10 | o'oo0| S Bilbao Re& Gant RLGL th | 3,36 SL'807. tol Weeterrof Brance Oblig.| - 
1 1 : Y . & Cant. Ri., Ed 6 stern 0 ce Oblig 
620,000! Do Non-cum. Pref. ..4 (102 3 * Currency. 11, 20 Brazil Great Scuthern ... 1g 2 ' i RK a 3) ae outed = 18 184 
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RAILWAYS. 





}} Forrics Rainwaye—Con 
| 
i A losng 
j = Pr ee 
i Wern. of I Ayre 
| I ¢ 
i 0 Do M Konds é 
} O Wert of Hay lor 
, ? 
Zafra Huelva I 3 2 
| BANKS. 
j mos 
e5 << o\ a 
S2 =F!) Name. <3 
| fa 8 om & 
| sbre 
i. o Agra, Limited 6 6 
5 Anglo-Argntne,L| 9 7. ¢ 
1} 2 ( €* Anglo-Austrian. . 120f! 120f* 1; 
1} 29,970, © |Anglo-Ca'ifor., 1.| 2 1 A 
1} e Ang Egyptn., L lf § 
| 60 é Angle.roreign, I 7 7\7 
£4 2 “Sank of Africa,L 18% Ga IC 
i] ‘ 6 Bk. of Austri'asia 4 4X 
i] 5 Bk. of B.¢ ! 2 
1} 2 & |B.ofB.N Amer ca 50 #2 64 
j} 20,000 11 | Bank of Egypt ‘ 
5 6 |Bk. of Maurit 010! 9 
9 |B. of N. 8. Wales 20 20 29 46 
4) eA WA i4 B. of N. Zea a 
} Guar. Bt kK Stk 0 4 
60,000 84/Bk.of Roumania 20 6 7 
4) 100,000 6 Bank ofTarapaca 
1} 6 5 
| and London u o ; 
F0,000, 7 |B. Inter.de Paris| 20 | 20 24 ¢ 
| . 6 |Brit.of8.America 20 10 ; 
| 16 |\Cap.& Counties 50 | 10 4 
1] ,000 10 Chartd. of India, 
} Aust!.,& China 20 20 274 4 
| 0.000 6 Colonial ... é se 4 4 
40,000; 6 Ger. Bk.of Lon..L } O 11422, 
}}  ,5 0,000 75)p/s)HongKn &Shaa 24, 284 60 61 
} £00,000, § Imperl. Ottoman, 20) 10 124 24 
|) 98,800 /7/pe\Imperl. of Persia, 68) 68 3» 4 
20,000 4 [International bk | 
| of London, L..| 20 | 15 \124 2 
| ,12,620 ¢ Ionian, Limited, 25 2 ¢ 
}| 255,000) }8¥ Lioyds Bank, L.. 5 8 3&4 
S 5,00 -4 |Lon.& Brazilu.L, 20 10 18)194 
100,000) 92 len & County, L 20 74 
40,000 7 \Lon.& Hanseatic) 20 10 il 12 
] 14,000) 173 on & Prov. L..| 10 | 5 \214 24 
0,000) 20 |Lon.& R. Plate, L 25 | 15 624 4} 
: 70,000, 34/Lon.&S8an FranL| 7 | 7 | 3a 44 
30,000 16° Lon. & 8.-Wst., L; 50 | 20 |774 8) 
140,000) 14, Lon. & West., L100 | 20 (644 3 
| 80,000 ¢ \Lon. Bk. of Mex 
BF bakers &8.America,L| 10) 5 | 64 ¢ 
| 176,182, 18 |Lon. City & Mid.; 60 | 124 54 54 
420,000 10 |Lon Jnt. Stk., L100 | 18 27; 8 
26,000, 7 |Lon., Paris &Am 20 | 16 23 5 }j 
76,000 5 |Merchant, Ltd.. y 4 24 2 
200,000 132'Metrop. of Eng 
& Wales ......,50 | 5 15 € 
160,000 sINational . a6 5 022 3 
200,000 11/110 pe N. « of Mexic © $100. $45 14 §& 
100,000! 64\Nat.of N.Zea.,L) 74) 24, 24 5 
60,000 10 |National of the 
8. A. Republic 10 | 10 (14% £4 
40,000) 21 |Nat. Prost ine, L, 75 | 10g £45 Sa 
215,000) 21 Do.. ..| 0) 1 ; 
51,000 1048, North-Eas tern ..| 2 
68,488 19 |Parrs . 100 
40,000! 10 |Prov. of Irel., 1/100 
40,000, 16 |Stand of 8.Afr., L100 ? 
60,000; 6 |Un. of Austr., L) 75 | 26 294204 
750,000 4/| Dolns.8tk.Dpts 8tk)100 1 0102 
110,000 114'Union of Lond.,L'100 ' 154 29 40 
BREWERIES AND 
DISTILLERIES. 
= 
eS -_ 
ei<= Name. Closng 
| & é Prices. 
&th/100 | Allsopp,8..& ons. Pref Ord.\144 46 
10 , 10 To Deferred Ord 10 104 
10 | 10 Do No £2,001 to 110,00 71 
bik! 100 Do Preterence liz ¢ 
+k 1100 Tro 44 Debentnre Btock }1€ 17 
Stk/10 Do 34° Deb. Stk ° 24 
su | 10 barciay Perkins a Co. tS Ai 18 
tk 100 Do 3 347 Deb. Btock ......) 102 
4| 24\Barrett’s Brewery, &c..... 4 1 
Atk) 100 | Bees, Ratcliff, 5% Preference !°9 42 
@+b 1100 Do 44 4 Mort Tet 10 22 
: Stk 100} Do 34% B Mort. Deb. 8tk..1c1 3 
.” | 10  Bristor Brewery, ;vra. 40 42 
“" m Georges & Co., U Nei Pret 17 8 
Stk'l1CO Charmngton asd 4 
Mort. Deb aieahe? oceve 105 7 
§ 5 \Cheirentemtrewery,L.,Ord 6 7 
10 10 |Chicago Breweries ... 42 
Btk .00 agai Brewery L. Ord ics 200 
Btk 100 Do 5 &% Preference. 26 32 
‘ Btk 10 Do4 * Debenture .. ‘ 08 if 
10 | 10 |\Daniell &sons’Brew's.L.Ord| 8 9 
10 10 |Distillers, Limited, Shares; 22 4 
5 § |Dublin Distillers me ee 
§ § Do 6% Preference. oe 4 4% 
| Btk 100 Guinness, A. Bon & Co. . - 3 
Ordinary ......- eseee/08) 600 
Btk 100 Dot, Preference. .... £4 88 
btk 100 | DoS % Debenture Btock!1)4 
5 6 |Hodgson’s Kingston Brew.L) 16511 
100 100 Do 5 % Debentures ... lus lo 
| Btk 100 |[ud, Coope & Co., L., 4; 7 
deb. Btock 113 1§ 
5 17 |Lion brewery, Limited . 46 49 
10 6 Do New.. 3 9 
20 20 Do Perp. 6% Preferen.e.. 3 32 
10 10 |Manchester brew ry, L.,Ord, 174 &4 
0 10 Do 7 ¥ Preference . lea #2 
10 | 10 |Meux's Limited. .. of we 6 
Br& .00 D»4%, Deb. stock red. 09 li 
1) 10 |Naoer & OCollyers, L., Ord 33 3 
1c «(10 Do 6 % Preferenze........ 30416 
4 4 |New Westminster Brewy.,L 62104 
4 @! Dh 6% Preteience....... ty oa 
10 10 |Northmptn. Brew ry, L.,Ord' 18 3 
10, 10| Do Pretereuce 7 %........) 144 £4 
tk 100 Do 5 % Debeuture Stock. "1326 8 
1 1 |Nottingham Brewery, Lim 
6% Preference ....... Bla 
‘| & tk /100 De § % Mort. Deb. Btock; 11) 4 
\ 10 | 10 |St, Pauli Breweries,L.,Orc| $ 10 
{ 10 | 10 Do Prelereuce. .. - ae 
| W | 10 |Showelis brewery iL. Ord..| 3% & 
; 10 | 1 bo 7% Pielereoce....... li, 2 
} 20 = ee Garreu & Co.,L., 21 22 
| a Do av Preference 22 24 
} i 0 Threlfall s aD. | L., Ord) 46 48 
of 1. | .0| Do Preference. covesee| 15g 64 
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BREWERIES, &c.—Con. COMMERCIAL, INDUSTRIAL, &c FINANCIAL, LAND, AND 
: in PR oe INVESTMENT.—Con. 
s\¢ Ne gi. = 
=m | Price sis Name. Closn Siz 
a\¢ Prices.| 4 | 3 Name. lomn 
Us ed Bt ee bs wine ee Prices 
ker (1 \ ‘ bk. C. Powde i 4 
v Reid & ¢ Flex aoe “y od 10 | 2 KR. Plate Trust, Loan, &c., 
« A Shares ........ Sy 44 
( . 4 5| 5 DoBS8hares............. s4 Sy 
Pre i k Ibo 4 eb. Sth ,*|10 | 2 Scott. American Invest., L : 
. t I 03 i Field (J. 2 Bt Si eee é iP Invest . L 7: 7 
a ‘ S 4 « y LS + 0 € itd ref erence 131 3% 
INSURANCE COMPANIES. kote ' t TH (Stk [100 Dos % do do "68 
Sr} I « é < 0 8s istralian 7 48 5] 
lt ie [pare Street Warehonae tL es | jg | >j tori Rxchanee 7 Deb‘ 
2s | S$ & 1 Fordham, W. B., & Sons,L.) iz 2 | 49 | 45 t Agcy Austr.L 1 4 
es <3 « oe 16 41 aoa : l on 
~ = : Name. Piali=@ 2 Fe } er ( L 4 4)3 - ccsecees | 
-s => €\- ct Sth General Hydr Power, L 28 or "e se Shares 114 i | 
L< mT | &) oa, {St Ge - ; \ Mort & ¢ I 2 3 1 of Canada 4 
atest ies iv Br é - : tees eee e ee eeenee i” éa 
Stk °° Do B Inc. &t k 4 si 3i) Truster , Exors, & Oorp.. L132 
250,000 &/ p.s. Alliance Assure) 20) 2))1 | “e Han n Hotels, O1 5 Ps ra eee Ge ae a ear 6 
; enor 100} 25\4 é . ar t ‘ i4 100 |U 4 4 ai Ie 
24, y 48 f) | ales c tas ane ie , Australia (L.), 6 Pref. 12 1l¢ 
2 (Bre Fr Mar LT) iit | 18! § Homed Col. Stores, L. Pref 71} | Sti 100 |, Do 44% Irret. Deb. Stock 68 7 
Ps Chen, Med & Gui 25] 2416-17 | 10| .8 Hornsby (Richd., & Sons),L, 73 8] | 2 2 Van Diemen’s Land mee 
é f aa |] lot Ordnance 
5 Couper Union 82) 835, 4 Hotchkiss Ordnance, L FINANCIAL—TRUSTS. | 
375,7 cools” : ¢ 4 Do 5 Mortgage 8 \Stk (100 Alliance Investment, Pref. 78 83 
7 Fmployers’ Liat zi} i Howard ¢ I gh, L 6 \Stk /100 American Invst. Trust, Pref 118 25 
7¢ Equity and Law +“ ‘ 4 ! Humber and Co., L eee fe Stk - Do Deferred ee $7201 
Genera 0} § ez] § Imperial Russian Cott 64 74 4 l acs y,& Navy Invat., ‘L. Pt 97 9 
Y Guardian F al § Stk + Impd. Industrie! Dwellg., L130 5§ So |} 0 Deferrec - 18 22 
wt 25 Imper a 20) 5/27 10 | 10 ‘Improved Wood Pavemt.,L' 17 8 |Stk/100 | Do4 Debenture Btock. 107 11 
37.5 * 5 Imperial Life 20) 4 «€ *. Ind. Rub.,G Per &c., L, 214 24 Stk 100 | Bankers Invest. Trust, Prf. } 7 f 
67 Indemnity Mar 15) 31,2 , 5! ° \[otrnat Tea Stores] Stk Do Deterred. . a 3 
136,49 €{ Lancashire 20) 24 4& . c Pref : oy / {Stk |100 Do Debenture Bt ek. 168 12 
“35 Law Fire 100) 24/17 § } 10 | 10 Lever Bros., L, §% Pref 124 2y [Stk [100 British Invest. Tru » Pref lus ' 
1C 6 ‘Law Gt.& Trust| 10) 1) 142 20 «¢ | Liebig's Extr of Meat, L g0 4 jStk 100 Do Deferred ..... 13 | "7 
oy 44 Law Life 38) 2 A44/ § Linoleum Mannf gL 144154 [Stk | 106 Do 4% Debenture Stock. 103 7 
150,000 5/6 p.s Law Union an 1 Lipton, J 2h 2g |Stk |100 | Foreign, Amer. & Gen. Prf. 116 1 f 
Crown... O)12/| 6h G - bos %¢ } i fy Stk iC Do Deferred......... ose. 58 63 £ 
70,000 14/6ps Legal & Gen., L| 50) 816 7 jStk 4s Do 4 Stock ; '3tk 100 | Do4% Per. Deb. Stcck .. 114 17 
+] $ Lion Fire, Ltd) 84) 14 10 Lister and ¢ 7 |Stk 100 | For. & Col. Goy, Trst. L., Prf 125 38 
245,64 0 |Liv.. Lon..Globe/St.| 2/4 0} i Do 5% Cun f y 1% [Stk 100 | Do Deferred...... ...... £7_102 
49,026 6 Do (ll annuity) 168)164 234 64) £ 5 London Pav n Limited 65 74 |Stk |100 (Gen. & Com. Invest., L., Pf 107 12 
6,862, 20 London Z 25/124 \'6 £ 0) 24 Lond. Prod. ¢ rHouse,L) 4 3tk /100 | Do Deferred..... 40 44 
24 ~=6Lon. & Lance F 25) 28/le¢ 1 McEwan (Ja s & Uo.) L : 2 (Sts 100 Do 4 % Debenture Stock. 08 11 H 
0; Lon. & Lance. L.| 10; 2) 7 74 | stk Metrop. Dwlings Assoc., &c. 105 1€7 |3tk |190 |Govmnts.Stk. Inveat., L.,P1 87 92 j 
100,0 10 iLon. and Prov j l |Milner's Safe, Limited 24 24 )Stk |100 Do Deferred ae 27 31 
Mar., Limited) 10} 1) 214) § § Moir, John and Sons, L ic, [Stk |100 Do 44 % Debent ire Btork 2 z 
40,000 40/ p.« Marine . 25| 44/424 24| 34° 34 Morris, B Sons, L y 44 Stk |100 |Guardian Invest., Pref. u. 92 97 
50,00 i Maritime, Ltd 10} 2:4 4) 4 4 |National Safe Deposit, L Ss Stk |100 | Industrial and Gen. Unified 
50 6 |Merchante’ M. L! 10} 24) 2) 10 | 10 |Nelsor Brothers. Limit ed..| 445 |. Capital Stock ......... 102205 
110,000 30/ p.s,N. Brit. & Merc]) 25) 6a 29 ¢ 10 | 10 |Nobel Dynamite Trust, L.. 10 7 'Stk/100 | Do3g% Debenture Stock 99 102 ' 
30,006 © |Northern . .|100) 10)79 K 6 | Pawsonsand Leafs, Limited 7, |Stk |100 |Internatnl. Invest. Pref., L 75 80 t 
1,0 4if \Norwich U. Fire 100 12)1% 4 l 1 |Pears (A. and F. Pears, L), 14 lg |Stk 100 Do 4 Debenture St ck . B103 
40,000 20 ‘Ocean Marine...) 25) 24) 8% 94} 10 | 10 Do Pref 122 34 ‘Stk |100 |Invest. Trst. Corp., L., Prf. 103 ¢ 
Palatine, 1( <| 243 |Stk/ 00 DoS Deb. Stock sen sthe ae )Stk | 100 SPo DPOENTOOE.. -. vncscece 9103 | 
Pelican j 1} 23 33/ 5| 5& |Peek Brs. &Winch,5sZCmPf) 6 63 Stk /100 Lv 4% Debenture Stock..100 4 
53, Pheenixz .... 50! 6)794 04] 16 | 16 |Price’s Patent Canale, L 38 49 Stk /1(0 Mercantile Inv. & Gen., Prf 111 14 
10¢ Railw ny Passngt 10} 2! £3 £4} 25 | 25 | Rio de Janeiro City Imp., L |Stk 100 Do Deferred Stock... 54 59 
0,0 50 (Rock Life ...... 5} 4/4 44100 j10C Do 5 % Debentures e3 ‘Stk 100 Do 4% Debenture Stock. . 13 | 
689,2201 14 | Royal i 8t.)100/395 65} 7) 7 RiodeJan.FlourMills,&c.,] é Stk /100 Mexican Cent. Rly. Sec. 4 
125,234, 654 |Royal Insurance| 20) 3/604 14) 5 © River Plate Fresh ¥ L! 43 1 A Deb. Stock 4 6 
240,000'8/6 p.s Sun Fire........ 10} 10,102 1 1 | 1 |Roberts (J. R.) Stores, L. . 14 Stk j2100, =D ‘s B ; 63 5 | 
48,000'7/6 p.s Sun Life. 10) 74113 4 | 1| 1 |Roberts(T. R.), L, Ord ... 24 100 |cG Do 47, A Deb. Beriy | 
100,000) 2b Thames&MewM| 20) 210 100i} 1) 1| DoS % Pref , 1g jl00 1100) Dod B oF 6 | 
45,000 20, p.e' Union wae.| 10] 4124 § 1 1 |Rotherham(J.)4 1 ¢ 1¢é 42 Stk /100 Municip al Trust, L., Pref.. 64 69 
40,64 “15 Uni n, “Mar., L} 20| 24 Ba ex 1 Do § ( j » Stk |100 NN ge ene ll 
5 218 ‘Universal Life. .'100! 122 Stk /100 | Do 4)1st M Deb. Stk 8 rm) 100 Bai ey oy yh Pref. 93 ‘ 
* Excluding periodical casb bonuses. | 2 6 |Roya! Aquarium, & »L. b $ hao hae allway Deb. Trust 90001 ae one 
| §! §| Doby% Preference os 56 100 Do 5% Debs., red. at 10 pm/107 11 | 
CANALS AND DOCKS. 10 | 2 \Royal Niger Co., C. and L.| 39 44 |Stk/100 | Do 44% Debenture Btock 104 7 | 
110/10) Dofully paid ... 19 2] \Stk/100' Do4¥% Debenture Stock.. 103 6 | 
Name. Closng| :| 1 |Russian Petrn I id /Stk 100 |Railway Investment, Pref. . 115 15 
Prices. | Fuel, Lin Ord 2 24 Stk 100 Do Deferred... . 2+ 
EERO - i; ] 1 Do 64 % Cum. Pret 1 i4}.8)| 8 Railway Share Trust, i A 6 74 
00 pirmungham Canal ....... 136 79 | 10 | 10 |Sait Cnion, Urd... lg 19 Stk |100 Do B7 , Preference wae. 148 52 i 
Stk 100 East and West India Dock 214 24/| 10 | 10 Do Pref ..... : 54 4 ‘Stk /100 R. Plate rust, L., Pref....104 8 1 
Stk |100 Do 4% Pref. Stock ...... 8 8 |Stk 100 | Do 4s % Deb. ck ; 8 (Stk 100 Scot. Invest. Trust, L., Prf. %4 | 
Stk 100 Do 3% Cons. Deb. ........ 100 2 5 6 |Spencer farmer ai nd | Ord 72 wd [SUK 100 DO DOTSETOE.. oo oc ccccccces 3 1} 
|100 100 G: and Junction Canal 146 48 5| § Bolder ro,L...... (S%prt, 64 3 [Stk 100 Do4 Debenture Stock... 1 8 | 
tk 100 Leeds and Liverpool Canal 66 68 | 10 | 10 |Spiers and Pond ace Le 1 ‘Stock Conversion .......... 12 18 
Stk 100 Lond. &St Katharine Docks 65 6 {100 100! Do5% 1st Mort.... 14.17 jCrt.100 Submarine Cables Trust 10 35 | 
iStk 1Gc Do 44% Pret - {332 36 5 6 Spratt’s Patent, Limited .. 45 4 Stk 100 U.8. & South amer. Invest 
Stk 100 Do 437 New Preference... 131 33 1 1 |Sweetmeat A it. Delivery,L; 4 44), BEM, FEST. .00ccccces $8 16 
Stk 100 Do = 130 33 | 12 | 12 Telegraph Const., &c., L. ..| 26 42 Stk|100 | Do Deferrea............. 25 30 | 
jStk |100 al lebenture oe, 8: "6% 13 ] 22 10 | 1C |United Alkali, L , Ord. . 1, 4 {Stk 100 Do 4 % Debenture Stock... 104 7 ' 
110 | 10 Manch. Ship Canal, Pref. 233 | 19! 10 To Pref ; " 
100 '100 Do 24% Mort. Dels....... “308! |stklito | Dogs Mort] Stock. 14 GAS AND ELECTRIC. } 
stk 100 Millwall Dock ........... 33 2 3 |Duit, Lam.,&c., Aspaite, L | 10 , 10 ;Alliance & Dub. max. 10 %..; 2.4 23 
istk 106 Do Preference, 100 3 | 10 | 10 |Valde Travers As}t alt te, L,| 1 \00 100 Australian Gas 5 % Debs v2 4 
Stk 100 DoS% Pap. Pre eee 155 £8 | 10 | 10 |Waterlow&Sons,L*,Def.Ord, 19204 
1Stk 100 Do 5% Deu_sture Stock. 1442 6 | 10) X Do Pief. Ora . 14, 54' 5 | & Bombay, Limited. ........) 64 i 
10 10 Newhaven Harbour 4%Gtd 13 4 | 10/ 10 Do 3 Cum. Pref ..., 9 10 38th 100 Brentford, Consolidated 275 & 
Stk 100 North Metropol. Canal, &.| 70 72 | 10 | 10 Waterk w bros. &Layton, L i} 20 | 20 |British Gas Lieht.......... 46 48 i 
20 | 20 Suez Canal Shares..........143 45 | .0 | 10 bo § % Pref...... ..| 2 5 Q 2 |Brush Electrical............ ig 2 i 
Rh} Snrrev Com Dock, Ord 14447 } 1 1 |\Weldon s, Limited ] ,; lv lv Buenos Ayres (New), L.....) | 4 i 
. 7 1 5; § 0 § 5, Cum. Pref 43 6}. 10 f 
COMMERCIAL, Sate &c | 1 i wt Int ra apd Sune, Limited "2h | re meee veens dis 
s + avtatea bread Limived, 142 £4 )>tk 100 |Welsbach hh descent } 73 82)10, 10 City of Lond. Rpostsie, Gos. 14 ¢ 
1 1 Aluminium ‘L.). “ A’ 3g 32] ,2 1 Do Deferred >} . vw té| 10 | 10 Do 6 %, Cum. Pref.. 3 & : 
1 1 Armstrong, Sir W.G. &Co 4 44 (Stk 100 Do Cum. Pret ..| 26 81 | +th|200 [Commercial ................ 1314 19 
Stk .00 Artzns, Lab. & Gn. Dwell.L .26 2 0 6 |Wrcken, Peare and Co, L 3g 4 | stk) 100 Do 44 % Deb. Stock ......).45 4 
4 n Tho 44 ° Preference, 1870. £6 71 k oe ee Union, L......./i&7 9% 
st Do 4g © do, 126 34 7 $tk ji Yo 7 % Preference... ....|.82 07 
10 lv Asam ‘all & fred. ‘Pref.A 12 FINANCIAL, LAND, AND 110 10 ae -! of ay my {\ rd. li 4 
10 | 10 Australian Pastoral....... 7 8 10 | 10 rash Prov. Elec. \Prefi 14 5 
1 1 Baku Russian Petri, L.,Or. 14 4 INVESTMENT. ! 
1 1 “ Do 4 Cum. Pref. ... elle 10 | 10 |European, Limited ........ 23 4 j 
> §& Be, K., and Co., Limited. 4 4 zis Jame. ( 
1| 1 ‘Bell's Asbestos, Limivea iiielé me [Prices. | | sth 100 |Gas Light & Coke Ord. ..../105 7 
6 5 Bodega, Lim ae. 9 &% stk 100 | Do 34 % Maximum ..... 96 9¢ ' 
1 | 2 'Bovril, Ord........cccvere 1242) 1 | 1 |Anglo-French Exploraww.,L) ig 24 bstk 100 | Do 4 % Consolidated Pref. 126 28 
0 Paar nici rs | 8 | 5 |Assets Realization, L......| v4 Sy } st {100 | Do 3% Consulid ited Deb.) 93 101 
> 1 Do 54% Cum. Pref. ... & 1 | 2 2le Australian Agriculcural . 62 «5 | 1 | 10 |Hong Koux aud Unine 135 4 
6 5 Brooke, Bond and Oo., 4... 18479) } suk |100 Do 44 % Debenture Stock 5 5 |House-to-House Ele igh 
10 10 Brunner, Mond, and Uo.,L 4£ 47 | 25 5 |Aus Mt. Land & Finance, L' 55 64) : supply, Ord id 74 8) 
10 | 10 Do 7 7 Preterence. 174 8% | stk |100 Do 4% Debenture a ae or Do« /, Cum. Pref. Shares) 9 2} 
6, & Bryant and May, Linited. itd 62/10 2 \British & Americ cab Mrt. i 14} th 100 |[usperial Continental ...... 224 29 | 
5 § Bucknall (H. and Sons, L © 7 | 25) 24) Britésh & Austn.T. & L., i & 4) 6; 5 Malta & Mediterranean, L..| 5 > i 
100 100 Cantareira Water6% Deb.. 10G 3 1 1 British South Atri ca 3% & 4 10 | 10 oo Electric Supply . le 7 
10, § Cassell and Co., Limited 11 2 }00 1100! DoS¥ Mort. Debs. Red.,.|llo 4 [90 100 |Met. of Melbourne 5 % Deb. 1l2Z 16 
100 100 Catalinas Ware.,5 % Debs... Sy 61 { 00 |100 |B. Ayres Harv.Workgs ‘Lrust <5; 64 } 20 | 20 |Monte Video, Limited . 13 4 r | 
100 100 Cent. Prod, Market of B, A.! $5 ¢7 1) 1 |Canada Company : 35 | &! & |Oriental, Limited 758 : 
1 12 City Ofdces, Limited ..... 73 tf 10 4 |Debenture Conperstion, Li 263 6 5 |\Ottoman, Limited 5a 6 | 
26 | 12 City of Le nd Real Property 2445 | 10/10) Do Pref. : 1g 1g| & | & \8t, James’ & Pall Mal) Elect) 163 73 
etk 100 Do 33 % Debenture Stock 104 7 stk |100| Do4#y Deb. Stock. (911 | 68) &| Do7% Pref ...........00- $ 
0 10 City of Santos Impts.,L ..| 9103/13 | 13 |Hudson's Bay............ ‘l 2s 4 | 10 {| 10 |jsam Paulo, Limited ........ 17 
6| 6 Cie. Genl. des Asphalt. L 5 6 74, 2b eee Financial, 4 4 2) stk |100 |suuth Metropolitan Ord. 138 W 
0 10 Coats, J. and J’......... mC 60 }28! 3 |\Land & Mort. of Egypt, L, 3 34) %th 100) Do Perp. 54 Deb. Stock.. 101 5 
10.10! Do6é % Cum. Pref... 174 84/100 1100 | DoS % Mortgage Deb... .|1te 10z | 10 | 10 |Tuscan Gas ............00.- 
Stk 100 Ix 49 2 Deb. Btock . 1114 | 10, 2 |Law Debenture Corptw., L) 1g 74}00 1 Do & Z Debs. ......cccces. 
Stk 100 “Dor. Palace, Prefd. Ord. £0 €0 | 3tk |100 Do4#% Perpet. Deb......)(1¢ 17 § |Weetminater Electric ...... 
stk 100 jo 5 % Pref. Btock ...... 50 6) London & 8. Atrican Ex 204 6 | 
tk 100 3%, First do, 1895...... 8 91 | 10"| 10" Natal Land, Sc. Be: 7 8 wa iKON, AND STEEL 
Stk 100 i 04 Becond do, 1 93.... 8060 | § ° Do 8% Pbreteren _ 8 95 row He “aa | 
2 5 Daimety & Uo., Lamatea ....) £4 32) 25 5 Nationa! Discount, Limited uz AA it z Piextdaee re 7a | 
Bik l0u | bo 49% Irred. Deb. Stockh 120 2 |3tk /100 |N.Z. Loan & Mer. Agency, L I} 10" 10 |Bell Bros. 6 7, Cum. Pre 13g 3d 
Stk 100 Do 4, lirea. Deb. Btock.. 110 12 4% Prior Lien $2 4 jistk WO Do 4), Deb. Stock.. 105 
7 7 \Tevas, Kovtiedge & 0o.. L of 5 |N. Zealand Trust & Loan. 4 “4 43)| w | 2v | Boickow, Vaughan * "Ose L ype, | 
1, 1 DunlopPneu.Tyres)Cm.Ord ¥% 2 | Lo lreterence. ac 2i 2 i i dcaaeneaeanine eoe| lly 2 | 
1} 1 l IR. atinhiiodeses ” $ sa 100 |Peel Kiver wand, &c. L....| $9} 10 | 74) Consett Iron, Limited. ..”; * ,. 
i} 2 1 bo $Y Cum. Pref..... 4 g\7tk 100 Pernvian Corpcration 24 35}) 23 | 20 | Ebbw ValeBteel, lron men 
1 DS SERINE. . coseanseceevers --| ly 24 Stk /100 Do Pref. 11 1 } 20 | {15 |\John Brown and Co, L.. 2 8 
1) 1 bo & % Cum. Pref ....000. 9 Cz '100 109, Dot, Bads...... 3 a5 6 oa 62;' Nantyglo & Blaina *Pref. | 92 8% ' 
siahtmantons tines a Ss — 
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COAL, IRON, AND STEEL.—Con. 


Name. Closng 
Prices. 


Newpt. Abrern. 8tm.Coal,L 8 
New anaeaen Coll ‘a, L. Prf 19 
Peaseand Pa rs, L., Ore 17}" 
Do ¢ Perp. Deb. Block. 1143 
Rhymney Iron, Limited 1 
Do New 


Do 5 ¥ Debentures, 1890.. 971° 
Youth Hetton Coal, L.. 17418 
Vickers, Sons, & Co., , Ord 54 § 

Do Prefer BS mack sooe lO 


MINES. 


Alamillos, Limited ........ 4 
Anaconda Co - : li 
poenneeniee Fexpi., 





Borax, 6 % Debs... .....000 70 
Rritish Broken “Hii, ) i 
Burma Ruby oane ‘er 
Cc age Copper, Limited. ..... an 4 
o Cum, Pref. (6% min)... 44 4 
Champion Reef ............ F454 
Colombian Hy dratiiic caitekn ey 
Cons. Gd, Fields of 8. A.,L.| 72 
Do6 sie eee. le 
Do 54 %, First Debs. --. 222/103 
Copiapo, Limited .......... 3 


Day Dawn P.C, Gold, L. .. a 


RR a ein a 28,2 
Do 5 % Debentures ...... 05 
Do 54 % Bultfontein Obs. $$ 1 

Devon Great Consols, L. .. 12 

Durban Roodeport, L...... 64 

Fortuna, Limited ......... zg 

Frontino & Bolivia Gold, L. 2% 

Great Laxey, Limited ...... lt 

Libiola Copper, L........... My 

lLinares. Limited : ; 73 

] wi.& B.Col mbiaGld. Fld iz 

Mason & Barry, Limited ,.. 2% 

Montana, Limited.......... ‘ 


Mysore Gold, Limited... ... fate 


Namaqua Copper, L. ...... 


New Jagersfontein ........ 143 | 


Nundydroog, L, ............ 


Ooregum Gold, L., Def. Ord. 34 5 


Do 10% Min, Pref. ...... 44 


] pg Corporation, L.,Ord 1, 
tichmond Con,, Limited . sh 
oa aces 5 wre 3 


Do 4 % Ist Mort. Bonds .. 


St. John Del Rey .......... . 
Scottish Australian, L. .... . 
Sheba Gold, Limited ...... lat 


Provincial Stock Markets Price C 


MANCHESTER, LIVERPOOL, 
&c.- 
MISCELLANEOUS—C« 


MANCHESTER, LIVERPOOL, 


| 
i 
t 
Autho 
aes 
4 
| 27,478 
2a - 


&e. 
RAILWAYS 


= Closing 
= Name Prices 
00 Carrizal & Cerre 
Blanco 274 204 
Coquimbo 
Pongoy li 


BANKS AND INSURANCI 





: 1 

Name. S| = = 

tee Oe 

(BANKS.) a 

3 Bank of Liverpoo) 100 124 4 
Lai & Yorks . 4 <4 
Liverpool Union 1U0 a 
Manches. & County 100 1¢ ‘ 
Man. & Liver. Dis ] 2 
Nth. & Sth. Wales 40 10 574 
Pail  « 2 
Union of Manchst. <9 11 ¢y 


Wilhan Deacon 
Manches.& Salford 50 8 c&&% 


(INSURANCE.) 


l Equitable Fire § |] 637 

lg Lanec.& York. Acca 9 lg-ie <8 
Manchester Fire 2 é 
Keliance Marine 1 24 
Sea Insurance l 2 vig 
Union Marine 20 2 


Vulcan boiler&Gen > £2 4% 1 


MISCELLANEOUS, 


Name. Closn 


irkenhead Brewery, Lim. é52 4 
Cammell & Cr 


hester United Gas “A LZo 
Ih Preference 1¢S19% 
Leeds & Liverpoot Canal 53 64 
Liverpool Exchange é i 
Liverpoo! United Gas “ A’ « i 
bo “B .t4 ¢ 


Manchester Com Buildings 1 





SHIPPING. 


- = 

< - 

=4 

5 Oe 

2? |@ierra Buttes Gal 

5 ‘ Simmerad. 

0. 190 De 54 

si 3 “ 

5 § | Tolima, L., A Shares 
1 1 | Transvaal Goldfields, 
1 1 | Van Ryn Gla 

1 * [Wassau (G 

l 1 | Wentwrtl 

20 6 Africen Steem Ship........ 
29 20 Do I 


124 124 An azon Steam 
20 20 Castle Mail Packets, ioe 
20 20 Cunard Steam Shipping, L 


20 10 Do. 


15 15 General Steam } 


0 10 Do 5 7 
10 0 Do 5 


10 10 Leyland (Fredk. jand Co., 7 


10 10 Do 7 
100 100 Do 47 


5 § Mercantile 
8 8 New Zealand Shipping, L . 
Hi) rient Steam Navigation . | 
Stk 100 Peninsular & Oriental, Pref. 146 E 
77 Stk 100 Do Def. a§ 
(100 60 Royal Mail Steam. 

5 5 Shaw,Savill & Albion, a A pf 
5 5 Do B Ord.. 

20 20 U won| Steam Bhip, ‘Limited 
20 i0 Do New. 
10 10 Union Steam Ship of N. Z. 


TEA AND COFFEE 


20 29 Assam Tea ... 

§ 5 British Ind ia Tea, | 
1 

1 Do 7 

10 1 Do Ist Pref 

10 1 Do 2nd Pref. 7 
20 20 

10 10 Dooars Tea 

10 10 Do7 

10 10 Doom Boom Bis ots 
10 10 

10 19 Do §7 

10 10 J ‘kai (Assam) Tes, 
10 10 De 6 u > 
20 20 

10 10 Lanka Plantations, 
10 «68 

10 10 Ouvah Coffee, 


| 


mm | (oe 

stk 100 Manchest 
10 10 Nationa 
t le 8 
é National 
25 25 P = 
l Pah s 
10 5S Parkgate 


10 1 Patent N 


Pesrson and K 


50 § Do. “Bb 


20 15 Rylands & Sor 
l 60 astaveley Coa 


EDINBURGH, GLASGOW, &c. 
RAILWAYS 


£920,132 1 GreatNe 


£1261,951 1 Ln 
£2564,38 lig) 


BANKS AND 


Nx e ia 
Shae pales 
£125 12 Bnk 
£1250, le british Line! 
60,00 f aled 
1¢ 10 Chye 
5 17 ! 
£5000 16 N 
10 \t 
£2 ( K 
6,0 12: Lv 
10 ll Uni 
21,500) 24 sler 
24,00 
©, VU ail 


(Continued from page 999. 


and November-April delivery, £14 2s 6d. ( 


distant parcels ruling at £23 
{25 


29 15s per ton, c.f.i. 


TALLOW In auction, 840 cask 
re offered, and 150 casks sold 
oor occasionally rather easier. 
s 6d, and fair to good, 26s 6d. 
Shipments from tli 
4,690 tons du iring the same period 

TURPENTINE easier on spot and 





, and Cochin, 


Australian and 
the inquiry be 


Fine mutton 


THE ECONOMIST. 


MINES.—Con. TELEGRAPHS, TELEPHONES. 


Paid 
Paid 


African Direct, 
| Tharsis Sulphur & Copper, I Do Preferred 

see Do Deferred. 
Brazilig an Sut » arine, 


re lep _ e e 8 i Maintn., 


g 
t 
6 
5 
6 

oO 
é 


Direct Sean ish, L imité d. 





Oanoo 


Direct U8. Cable, BO a soee. 133224 


Mort. Deb. Stock 








Great Northern of Cop'} 
Indo-European, 


me 


er am Ship . fs 


is 4 


IS MHF OOMMO 


> 


24 West ‘Coas tot America, 


st India and Panama, 


~3 x 


9 
o 
1 Chargola Tea Asso ciation, L 
1 
4 


Cons Tea and Lands 


Darjeeling Tea, Limited. o-Argentine, Limi 
parontes na, Limited ‘ 


Empire of India & ( Peylon n. 








Jorehaut Tea, Limited : 
snos Ayres, L 
Lebong Tea, Limited eieana ‘ 








Current. 


EDINBURGH, GLASGOW, 





Share 


INSURANCE 


igainst 5,160 barré 
PETROLEUM 


ted at 27s 3d 
kine beef, 25s 3d to 25s 6d yx 

colonies last week, 5,370 t 
of the previous year. 
firmer forward. 


quo 





dimeric — 


eS 
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- TRAMWAYS, &c.—Con 


Name. 


Edinburgh Street .......... 

Giasgow Tramway, &c., L .. 

Imperial, Limited... 

Lon., Deptford, and) Prefd. 
Greenwich ..../ Defd. 


London General Omnibus. . 2 


London Road Car, L. . 

London Street sateen 

Montre al Street Rly., 5 
ire 


Dele puenne « ] 
PGE, ND ncccceoccces l ‘ 


North Metropolitan. . 
North Staffordshire .. ws 
Provincial, Limited ........ 
Do 6 % Cum. Pref 
Southampton 
South London 
Sunderland, Limited 
Tramways Union, L. ...... 
Do 44 % Debentures ...... 
Vienna General Omnibus .. 
Wolverhampton, Limited .. 


WATERWORKS. 


Antwerp, Limited 
Chelsea, Ordinary ies 
City of St Peters nn i 
Colne Valley...... ow 
East London .... . 

Do 44 % Deb. Stock . 
Grand Junction, max. 10 

Do 4 Deb. Stock. . 
Kent 

Do New M aximum, 7 
Kimberley, Limited 
Lambeth, maximum 10 

pot ° . 

Do Debenture Stock 
aot ¥ non Shares 

Do Ist Deb. 5 
New River, New ......... 

Do4 Deb. Stock 

Do Debenture Stock B 
Seville, Limited 
Southwark, &c., Ord. 
Tarapaca, Limited ........ 
West Middlesex... ........ 


EDINBURGH, GLASGOW, 


&c.—Con. 


MISCELLAN EOUS—Con 


DUBLIN, &c. 


RAILWAYS 


i Na 
Relf and ¢ ty D 
] t& N. ¢ t ( 
Ip Wick., & Wex 
( N Ir 
Gt.s n& W 
M ‘ Western ¢ 
BANKS 
ss Na 
- t 
I t Ir S 
4u an, L 
N 
K B g. I 
| er B l 
MISCELLANEOUS 
N 
AY & « ) I 
Cit 'D ~ 
D x | St i 
) ( . 
; ( ] 
G ( 
| ~ 
N \ 
i A 
I k St. Flax 38} £ 
y quot 9s 10 
lid i Ja y 
wh ] 
j ot la 
end l 
| n, 10,714 
lla 1 
L Jel i I 
t la Ll 
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a UC 
| 
TOBACCO There has } il a f l dur th buyers for ca it £77 10s per ton, and th | 
past week for a t { t litt ha i he week reaches 5,000 ton Lead and spelten a | 
“ done, ‘ ire dea i| 
POSTSCRIPT Friday Evening INDIA-RUBBER lay’s auctions al 1 qualities sold well, |} 
SUGAR han r sup} fer ts went ea | 
= . ra AY LONDON MEAT MARKET. 
2s lid ] id, i utt Yor 2 ea 
; . . ; a 10 T Rd 1 | Per 8 y the carcas¢ 
0 } ’ ) : 1 d | 
73d ( i ) l |} 11 Pa AD wasn cvawk eines 10 
Lea ra | ul j Mi i Infe PE cosuucatesasavaened 5 0} 
ara, 15s 3d: Trinidad syrups, 126t0 263d; aud Demerara | # Miata ooo 4 
» 10 9d to 12s per ; Midd j A ee eae 
METALS LONDON POTATO MARKET 
lened i l y | 
¢ ( Per Cwt. |} 
7 17 bd i ? 9 I 5 »,500 f NN a a i ae eal ala ba 
na ind ( t ( ba | | ta 6s od 
CARDIFF CORPORATION £2) PER A Turn Cocoa | | 


STOCK, 


Shipping. CENT, REDEEMABLE 
N.D.L. rived ts 


NORDDEUTSCHER LLOYD. 


From SOUTHAMPTON ‘ 
‘ \ RG i t A 
New York Wednesday, Expre service by ; : 7 I . ( ‘ 
Steamers of great speed and luxuri ace H 
dation, ncluding os Ka ser Wi 1 der G ‘ . 
14,500 tons, 28,000 1.H.P. . 
Special train from Waterloo Station on sailing PRICK ¢ ~ & Pmt Ns 
lays, at 9.25a 
yx ul S iA 5 
10,600 ‘ 4 i \ 
ca, Wil ie lat ia is! 1 1 ‘ “a 
rome ] 
| ’ Wa , o Stat 
CHINA AND JAPAN By New Fast Ma Steal rs ’ D 
with all modern Improvements, leaving every 28 
days, taking passengers for Ge a, Naples, Egypt 
Aden, Colombo, Singapore, Hong Kong, Shanghai, ‘ ( 
and Japan ports ‘ 
AUSTRALIA Every 28 days, calling at Ge a ( 
8 days later Napl Kg Pt, Aden, ¢ | 
Fremantle, Ade la de ‘ _Mel bourne, and Sydne 
Through t w Zealand and all } . a 
River Piatt Mo yn te Vi jeo and Buenos Ayres ‘ 
New and able teamers, with large P 
deck cabins Low fares t h from Londor 
| 
Apply to KELLER, WALLIS, and Co., 32 Cockspur ue ‘ nl 
street, Charing cross; 2 King William street, City ; » Une ; a paid on, 
and Si ithan ~~ n; the Norddeutscher Lloyd Paris xt : : 
Avency, 2 bis R 34 ‘ t t . i I ( 
i ‘ 


AUSTRALIA NEW TRALAND, TASMANIA, “ns s 
ORIENT LINE RUYAL MAIL qually with the Candi’ KR 
STEAMERS Phas Rateable Wahu 


\ 
Leave LONDON EVERY ALTFRNATE FRI- 7 o 
DAY, for the above Colonies, caliing at PLY- 
MOUTH,GIBRALTAR, MARSEILLES, NAPLES, = ¢-9) 
SUEZ, aud COLOMBO. — 
Managers F. GREEN & CO. m + : e 5 
managers | ANDERSON, ANDERSON « CO. 12 B sear ee 
Head Offices: Fenciturcn AVENUE, “uONDON. bii ! ‘ 
For passage apply to the latwer firm, at 5 Fen a . ed 4 s 


church avenue, E.C., or to the Branch Office, 16 


Cockspur street, Charing Cross, W. 


a0. COMPANY’S INDIA, _ Fenders 
CHINA, & AUSTRALIAN })) 43.) 
MAIL Shere ES ea ea 
FREQUENT 
), INGS to GIBRALTAR, ; 5 
me W MALTA, EGYPT, ADEN, BOM. |, {UC °° ye 
BAY, KURRACHEER, CALCUTTA, CEYLON, ae , oe 
STRAITS, CHINA, JAPAN, AUSTRALIA, Tas | °Y°'Y £10 
MANIA and NEW ZEALAND. Pend ist bn Ss 


CHEAP RETURN | * 
). TICKETS & ROUND THE P ent 
rf 0 —For particulars apply at the | cent 


London Offices, 122 Leadenhall street, E.C., or ‘ £60 St 
5 Cockspur street, 8.W. be ] 


BENNETT LAKE & KLONDYKE) esis tas 
NAVIGATION COMPANY, LTD. uter the payment 


VICTORIA, B.C. to DAWSON | wlien paid in fail will be vonverbie into tns 


IN 7 DAYS. ee Fear # 
A we | \ A a 
and l a i A Py 
pe t 1 I al 
: Da 7 England, I I t. I 
a A Ca l I ¢¢ | the Mi 
. ny of the ba; # ( B Broad street, I 
DEPOTS at the office of Frederick Ridge Greenhill. | 
’ I ‘ ( i iit i } 


Bennett Lake & Kondyke Navigation oi ee ee ” 


Victoria, B.C.; Bennett, B.C.; White 


Horse, Atlin aged nd Dawson tH E FR | N °'. 


AGENCIES 
Vancouver, Nanaimo, Skagway, Seattle, 
Tacoma, Portland, and San Francisco; 


HEAD OFFICE of th COMPANY :| CHERRY BRANDY. 


23 Leadenhall street, London E.c. 





SAIL- | Such of the a: tend ‘is 


COPHNHAGEN 


EPPS’S | 








a e natural Cocoa on j 
ted | rful hydraulic pressure, give } 
i g for use a finely 
t wl hy whe n prepared 
consistence of tea, of | 
1 eficially taking the | & 
a | a gentle nervy | 
PI} ceeded ¢ ergy wit ou || 
Solid only in lapel | 
I nable t I wie un, atu | i 
ty t free Istaml 1} keri ind | 
COCOA I | 
' 


ESSENCE | 
DECHUEE'S TABLES, BOND VALUES, } 


pay on Investment 
, per 
] : , 6%, and 7% Bond 
i ea and 
] ! l 1 ich 2 ea except 
f a7 I | 
P $3, by ruil, post paid | 
G. W DOUGHER & CO., Me ers New York } 
stock J we, 16 Broad street, New Yor! 


PATON’S 


‘LIST * SCHOOLS,’ 1899 | 


B ‘ 1s.; | ee, 1s. 3d. 
f the P é 1] 


143 Cannon Street, London. | 


PL 


J. & J. PATON, 


\SS | 


ATE GL. 


"ATENT SILVERING 


COMPANY (Limited 


(jiu CHIMNEY GLASSES 

KR CORNICES.—-OVERMANTELS HARD 

VOOD Latest de ! Moderate ]} Be | 

jual Old frames re-g Old glasses re anal. || 

fue PATENT SILVERING COMPANY (Limited), | 
114 er Ke ton lane, London. | 


THOMAS & DAVEY, 


BUTE DOCKS, CARDIFF. 





CAMBRIAN NAVIGATION STEAM COAL. 


» 4 





arain 


ESTABLISHED 





1818. 


WRICHT’S “ YIELD” TABLES. | 


glance the actual return to the 
estor on £1, £2, £5, and £10 Shares, at whatever 
“© purchased, from 1 to 10 per cent, 


PRICE ONE SHILLING. } 
By Post, ls 44d. 
LONDON 
Effingham Wilson & Co., Royal Exchange 


Or through any Bookseller. 


(siving at a 
Inv 
pr. 





SOUTH OF AUSTRIA 


RAILWAYS. 


VOTICI | 
Moi loth J he P 


d Share Department } 
: . : | 


iris Oftices 


